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Ar the hearing at Albany last week before the insurance 
committee of the Senate on the Lloyds bill introduced by 
Senator Humphrey, it seemed to be the general opinion 
that no Lloyds legislation had better be attempted at this 
session now so near its close. The reason given was that 
the proceedings now being taken against certain Lloyds 
would probably result in the retirement of all the fraudu- 
lent ones at an early date, and if it was deemed wise to 
legislate next winter for those that survived it could be 
done more intelligently. The public has had about all it 
wants of Lloyds insurance at present, and until the bogus 
ones are driven out of the business there is little hope for 
the good ones. If any survive till next winter it will not 
be so hard a matter to secure proper legislation to bring 
them within official supervision, for most of those that are 
honestly conducted and wish to do business on legitimate 
lines, will, for their own credit, be inclined to favor reason- 
able legislation and proper supervision. The removal of 
the bogus ones will weaken the lobby that has opposed any 
restrictive legislation, and will also leave a fair field for the 
survivors to demonstrate whatever merits there may be in 
the Lloyds system. While so much is being said about 
bogus Lloyds and their promoters the fact should not be 
lost sight of that there are many honorable men identified 
with the Lloyds plan of insurance, and that some of our 
brightest fire underwriters are connected with Lloyds 
organizations. Some of those that were organized after 
the prohibitive law went into effect fell into the hands of 
men who have sought to manage them honestly and to do 
justice to their policyholders. As the Superintendent of 
Insurance had closed his eyes to the Lloyds business, and 
permitted them to spring up on all sides of him, it is not 
surprising that many persons were led to believe that the 
Department regarded the prohibitive law as unconstitu- 
tional, and that the Lloyds would not be interfered with. 
Probably they would not have been had not the question as 
to their liability to taxation been raised. 





Tue Pocket Register of Life Associations operating under 
the assessment laws, covering the five years ending Janu- 
ary 1, 1896, has just been issued by The Spectator Com- 
pany. This useful pocket work is compiled from the offi- 
cial reports of the associations and maintains its position as 
the most complete and accurate compilation of the kind. 
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The figures are given of two hundred and forty-four asso- 
ciations and fraternal orders, embracing all the leading 
organizations of the United States and Canada. The work 
shows the business associations and fraternal orders in 
separate divisions. The Pocket Register is handsomely 
printed in convenient form for the pocket and may be 
obtained bound either in manilla covers or in a leather 
pocketbook form. , 
* * * * 

The Pocket Register embraces only the leading organi- 
zations having more than $1,000,000 of insurance in force, 
numbering 244, of which 120 are business organizations 
and 124 fraternal. The following table gives some idea of 
the immensity of the operations of these organizations, 
being the principal items of the business of 1895: 


124 Fraternal 
rders. 


Totals of 244 


Associations. 


120 Business 
Associations. 
| 





Income from assessments and 
annual dues 

Total receipts 

Death claims paid 

Total disbursements... .> ~~~ 

Income laid by 

Total assets 

Total liabilities. 

New business written 

Certificates in force 

Insurance in force 


$ 
66,081,555 
72,134,084 
57,423,440 
69,342,506 
2,791,518 
47,993,671 
18,046,997 
999,515,531 
3,018, 169 
5,301, 112,282 


$ 
39,679,581 
42,047,061 
37,118,490 
49,747,048 
1,300,613 
12,201,953 
4,488,997 
611,785,146 
2,112,596 
3,698, 364,289 


$ 
26,401,974 


387,730,385 
995,573 
| 1,602,747,993 











The assets and liabilities include contingent items as 
follows: Business associations contingent assets, $15,374,- 
977; liabilities, $11,072,076; fraternal orders contingent 
assets, $3,488,246; liabilities, $3,386,162. The actual cash 
assets are, therefore, business associations, $20,416,741; 
fraternal orders, $8,713,707. The new business of the fra- 
ternal orders given in the table is slightly below the actual 
figures, owing to the fact that a number of the lodges of 
the Ancient Order of United Workmen have not furnished 
us the amount of their new issues. 





Tue fifth annual edition of the ‘*‘ Handy Guide to Pre- 
mium Rates, Applications and Policies” of life insurance 
companies operating on the American continent, published 
by The Spectator Company, is now in process of delivery. 
The work has undergone a thorough revision during the 
past year, and many important new features added. The 
Handy Guide for 1896 is believed to be the most conven- 
iently arranged and most practically useful work ever pre- 
pared for the use of field men. The matter in this edition 
has been arranged so as to bring all the information relat- 
ing to one company by itself. The various companies 
being presented in alphabetical order, it is only necessary 
to find the first page of each and in successive order will be 
found premium rates for the regular policy forms, for spe- 
cial policy contracts, surrender values, dividend results, 
where such are in use, and the leading policy forms. This 
arrangement practically does away with the necessity for an 
index, although a most comprehensive one is included in the 
work. Agents will readily appreciate the advantages of 
having all the matter relating to one company grouped by 
itself, thus saving the loss of time‘incurred in searching 
through various sections of the book. The tables of pre- 
mium rates have been materially added to and now embrace 
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all the leading forms issued. An important feature of this 
edition relates to dividend illustrations. In addition to the 
results of deferred dividend policies issued by the giant 
companies the Handy Guide contains illustrations of sur- 
plus accumulation for a number of other companies publish- 
ing such figures. In view of the increasing plans embody- 
ing deferred dividends these new tables will be found of 
great value. The policy forms presented in this work 
embrace the latest forms of the various companies and have 
been materially added to. Information regarding industrial 
insurance, complete tables of annuity rates, monetary and 
interest tables and a variety of necessary and useful infor- 
mation aid in making this work indispensable to every agent 
in the field. The Handy Guide is handsomely printed on 
thin paper, is bound in flexible leather in convenient pocket 
shape and is sold at $2 per copy. 
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Tue case of J. C. McKown of Pittsburg, agent for the 
Mutual Life, who was found guilty by Referee Russell of 
rebating, has already been widely talked about, but is likely 
to create a considerable sensation before the end is reached. 
McKown induced a number of agents of other companies to 
take policies through him, toward the close of last year, 
and allowed them a rebate of ninety per cent of the first 
year’s premium. Charges of rebating were preferred 
against him and Referee Russell finds that they were sus- 
tained. Under the agreement entered into by the compa- 
nies, any agent found guilty by the referee of rebating, was 
to be dismissed from the employ of his company, and other 
companies are prohibited from employing him for one year. 
It is claimed by McKown that in giving a rebate to agents 
of other companies for insurance upon their own lives, he 
was extending to them only such courtesy as has heretofore 
prevailed, and such as is customary in business and profes- 
sional circles generally. Dr. Gillette, general manager of 
the Mutual Life, who signed the agreement as the repre- 
sentative of that company, sustains McKown in his conten- 
tion, and has written a letter on the subject to all the other 
signers of the agreement. He claims that rebating to regu- 
larly employed agents is not such offense as was contem- 
plated by the signers of the agreement, and gives notice 
that if the other companies sustain the decision of Referee 
Russell in the matter, the Mutual Life will withdraw from 
the compact. It is impossible to say what were the mental 
reservations of those who signed the agreement, but it is 
very certain that the laws of Pennsylvania and other States 
do not make exceptions in favor of agents when they pro- 
hibit discrimination of any kind between insurants of equal 
life expectancy. It is probable that ex-Governor Russell 
had the law in mind when he decided the McKown case, 
and held that rebating to agents was not in accordance with 
the law or the agreement signed by the companies. More- 
over, while McKown and other agents may claim the right 
of extending the courtesy referred to to their brother 
agents, the question arises whether the Mutual Life, 
through McKown, was not perniciously offensive in solicit- 
ing other agents to take policies of the Mutual and offering 
to give them rebates thereon. This seems to have been a 
case of pressing professional courtesy; not waiting for the 
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agent desiring the insurance to voluntarily ask for it. So 
much for the ethics of the case. On the other hand, the 
statutes do not permit rebates to anybody, brother agents 
included, and Referee Russell holds that McKown has vio- 
lated the law. In other columns we print the letter of Dr. 
Gillette, and some of the replies thereto. It will be in- 
teresting to note how the other parties to the agreement 
view the matter. 








INSURANCE SUPERVISION. 


HE idea very generally prevails that State insurance 

officials are selected and liberally paid to safeguard | 
the insurance interests of the public. Some officials 
apparently forget that the stockholders, officers, agents, 
etc., of insurance companies, embracing many thousands 
of persons, constitute a part of the general public, or that 
they have any rights or interests entitled to consideration 
or respect. We thus find an occasional State official, 
imbued with populistic or socialistic ideas, who seems to 
feel it to be his bounden duty to attack everything in the 
nature of a corporation, and to do all he can to provoke 
antagonism against them, acting upon the assumption that 
insurance companies are *‘ grasping monopolies.” These 
super-serviceable officials make frequent opportunities for 
denouncing them, criticising their practices, and using their 
positions to excite popular prejudice against them. Appar- 
ently Superintendent Anthony of Kansas is one of those 
who feels it to be his duty to foster popular antagonism 
in this way, and to convince propertyowners that they are 
robbed, in one way or another, by the insurance compa- 
nies. Soon after he took office, he placed himself in 
antagonism to some of the more prominent assessment life 
insurance companies, and eventually forced them to with- 
draw from the State. Recently he addressed a letter to 
the fire insurance companies affirming that certain abuses 
exist in their practices and said: 

The practice I now call your attention to is by no means common to 
all the companies, nor practiced in the same degree by all who are 
guilty of it. But it is not less reprehensible because of its not being 
universal. I refer to the resistance of loss-claims by vexatious delays 
and expensive litigation, ostensibly for the protection of the company 
from alleged wrong and injustice of the claim, but apparently with 
studied purpose by such means to force the claimnant to a compromise 
or abandonment of his claim. 

In view of the average environments of the insured, it is not strange 
that this rule of oppression and wrong accomplishes its purpose as it 
does, so far as observation has demonstrated the fact of results. 
When confronted with the alternative of compromise or resort to the 
courts it amounts to a successful denial of justice to the insured, inas- 
much as few claims are of sufficient amount, and loss claimants in 
financial condition, to justify resort to litigation. 


* * * * 


It is firmly believed that no better, no safer, standard of worth in 
an insurance company can be found than in the legal docket of this 
department and in the record of resistance resulting in compromise of 
claims outside of the courts. And that this department can do no 
better service to the State than by classifying them by this measure 
for the information of the public. To this end there will be added to 
the present form of reports for future use the necessary blanks to 
show the percentage of resisted claims, the percentage of litigated 
claims, and of adjustment by compromises. The facts thus elicited 
will then become public for the guidance of those seeking insurance. 
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They will become a prime factor in determining the continuance of 
companies in the State after the present year; that in every case 
where it becomes apparent that the company counts upon the savings 
resulting from such contention and resulting compromises, as a legit- 
imate element of gain and profit, their authority to do business in this 
State must cease. 

The Superintendent here assumes autocratic powers, 
and, regardless of the law prescribing the conditions under 
which companies may do business in Kansas, he will arbi- 
trarily rule them out if, in his judgment, they contest more 
claims than he thinks necessary. Unfortunately, the 
courts of Kansas have decided that the law leaves so much 
to the discretion of the Superintendent that there is no 
appeal from his decision. 

It is inevitable that there should be much litigation in 
insurauce matters; insurance is such a necessity to the pub- 
lic and so generally availed of that there is scarcely a prop- 
ertyowner in the country that does not hold an insurance 
contract, each having its own conditions and peculiarities. 
There must naturally arise considerable contention as to 
the construction to be placed upon such contracts. At 
the same time the percentage of contested cases to the 
number of policies issued is infinitesimal. The decisions of 
insurance cases will show that the companies were justified 
in their contentions quite as often as otherwise, so many 
judgments of the courts being rendered in their favor. 

But the mischief in such assumptions as Superintendent 
Anthony gives publicity to is the intimation that insurance 
companies persistently seek to defraud the public, and to 
thereby create a prejudice against them. The system of 
insurance is considerably older than Superintendent An- 
thony, and the practices of companies are substantially the 
same now that they always have been. If these were fraud- 
ulent the public would long since have found it out, and 
instead of regarding insurance as an essential factor in their 
business enterprises, would have put its seal of condemna- 
tion upon it. 

Commissioner Fricke of Wisconsin does not believe that 
insurance companies are such ‘* grasping monopolies” as 
Superintendent Anthony would make out, and in his annual 
report just issued, in refreshing contrast to the sentiments 
expressed by the Kansas Superintendent, he says: 

As fires make the losses, so do the conditions which favor fires make 
the rates. The general character and material of the structure, its 
occupancy, exposure, probability of salvage, efficiency of the fire 
department, the proportion of insurance to the amount covered, taxes 
and adverse legislation are the factors which determine and fix the 
rate. Fire companies are not philanthropic institutions; they are 
organized and conducted as a business with a desire for profit. 
Officered and managed by men who have made the study of fire 
insurance their life occupation, they are constantly alert to the chang- 
ing conditions which this field presents. Rates are not arbitrarily 
fixed, but are arranged as the changing conditions require for the well 
being and safety of the companies. 

Take for example the city of Milwaukee, where there is general 
complaint of high rates. We find here out of 50,000 buildings less 
than 6000 built of brick or stone; no stringent building regulations; a 
city of an area of twenty-three square miles with insufficient fire pro- 
tection for so large a city covering so large a surface. What business 
man familiar with the growth of the city cannot point out buildings 
whose erection have been contrary to all building regulations, making 
them not only “target risks,’’ but a menace to adjoining property. 
The premium receipts in Milwaukee during 1895 were $1,271,346.58, 
and the amount paid for losses amounted to $1,337,176.18, yet on these 
premium receipts the companies paid to the State asa State tax the 
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sum of $25,426.92, to the city of Milwaukee as a local tax $25,244.39, 
and a like sum for the support of the insurance patrol, thus making 
the payment for fire losses and taxes exceed by nearly $150,000 the 
premium receipts. 

* * * * 

Fire insurance companies are not blameless and have invited much 
of the opposition and created the popular prejudice, which makes it 
almost a misdemeanor to venture the thought that there is also injus- 
tice on the other side; the Commissioner of Insurance, however, in 
the interest of his only client, the people, should carefully investigate 
and present the conditions so hat the remedy may be applied by the 
legislator, however unpleasant it may be to admit that adverse legisla- 
tion and high taxes have proven a detriment rather than a help to our 
people. 

Doubtless it is a popular thing in certain localities to foster 
hostility to corporations, but judicious persons will hold him 
to be the better conservator of public interests who points 
out wherein the public itself is at fault and suggests rem- 
edies wherein the defects that bear upon them may be 
removed. 





NEW YORK SURVEYS. 


Tue last monthly meeting of the Tariff Association did nothing 
toward solving the problem of the relations between tariff offices and 
Lloyds with reference to the representation of tariff companies in the 
same office with Lloyds. The April meeting will be held to-day, 
when it is expected the question will be presented upon the report of 
the executive committee. There is not much difference of opinion on 
this topic among the companies. They are quite unanimous. upon 
the theory that every office should be wholly tariff in its rates or else 
go out among the non-tariff companies. There are a few among 
them, however, who doubt the expediency of adding even one office 
to the non-tariff class. They argue that the withdrawal of one com- 
pany from the tariff may be set up as an excuse for others to with- 
draw and in this way the association may be weakened. 


* * * * 


THERE is a story current that a dozen offices are ready and willing 
to accept lines on a risk concerning which an affidavit of disability has 
been filed in Albany by a licensed broker. The line is now covered 
in outside companies at less than the tariff rates, and the plea set up 
by the broker is that the risk cannot be covered in the regular compa- 
nies at the ordinary rate. This brings up the question, ‘‘ What is the 
ordinary rate ?”’ and the broker says it is the rate paid to a majority 
of the insurers, which happens to be less than the tariff. On the 
other side, it is insisted that the ordinary rate refers to the rate made 
or charged by a majority of the companies, which means practically 
the tariff rate. If the ‘‘ ordinary rate *’ is other than the tariff it fol- 
lows that anybody who is dissatisfied with the tariff rate may secure 
unrepresented policies upon the simple plan of patronizing Lloyds 
and thus establishing the fact of the ‘‘ ordinary rate "' being below 
the tariff as a basis for the disability affidavit. A process which 
would increase the list of persons desiring unrepresented insurance 
five-fold in a single year. 

* * * * 


WE are informed that the charters or original agreements of old 
Lloyds, which have collapsed and been out of business some months, 
are in the market, and that one of them has been purchased by the 
attorney of an existing Lloyds as a basis for future operations. It is 
nearly a realization of what a lawyer told a Lloyds attorney some 
time ago, that ‘‘the bona fide charter of a respectable dead Lloyds 
was worth double that of a live Lloyds not respectable."’ We shall 
soon have a fresh lot of Lloyds preying on the community as claim- 
ants of old Lloyds’ expired charters polished over to suit the changed 
conditions. 

* * * * 


ATTACHMENTS have been served upon various parties who formerly 
held policies in the Commonwealth Mutual of Boston and who refused 
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to pay the assessment levied upon them. The present proceeding is to 
garnishee any’money claimed by the company as due, and although 
the policyholders have all denied that they hold any money due the 
Commonwealth there is a fear in some quarters that the policyholders 
in this city may yet have to defend against the plaintiff in the attach- 
ment proceedings. This is one of the beauties of the mutual system 
and shows how much worse it is than the Lloyds. When a Lloyds 
fails that is the worst that can happen. When a mutual fails the 
assessments follow swift and lively, and the policyholders’ troubles 
begin. The Western Massachusetts Mutual is another of the failed 
ones which is threatening policyholders in this city with law suits. 
* * * * 

Up to the hour of going to press the Peter Cooper has not decided 
to establish an agency in Chicago, although two very active Chicago 
agents were in town until last Monday determined to carry back the 
company. Neither of them, however, ‘‘ died in the attempt.”’ 

* * * * 

WHILE the agency of the Royal Exchange has not materialized in 
New York we are informed that the California manager, Mr. Dick- 
son, has been visiting several points in the West to select agents in 


such cities. 
ok ok * 


We were informed the other day that there was over $20,000 worth 
of whisky in the burned bonded warehouse near Louisville which was 
not insured, and that a considerable part of it belonged to Eastern 


houses. 
* * “ 


Ir is reported from Providence, R. I., that the Atlantic Mutual, one 
of the newer organizations in that State, has ceased business and will 
reinsure all its outstanding risks at once. 

* * * * 

ANOTHER of the English companies has sent out circulars to city 

brokers announcing its willingness to increase lines upon desirable 


risks. 
* ok oe a 


One of the most notorious target risks in or around New York, 
which has been a persistent applicant for policies for many years, 
dropped into the ordinary list this week, and the brokers were 
instructed not to renew over $60,000 in leading companies. ‘Cause, 


decrease of stock. 
* * * * 


ArT the recent monthly meeting of the New York Life Underwriters 
Association it was announced that James W. Alexander, vice-presi- 
dent of the Equitable Life, would be present and participate in a 
“family talk’? among the agents constituting the membership. It 
was understood that the session was to be wholly informal, and it cer- 
tainly wasso. Mr. Alexander spoke in an off-hand, conversational man- 
ner, with no attempt at oratory or abstruse argument upon the science 
of life insurance. It was all done in his charming and inimitable man- 
ner, without an idea on his part that what he said was to be repeated 
or criticised. His ‘‘talk’’ was simply a friendly conversation with 
and to the field workers in life insurance. In the course of his 
remarks he incidentally alluded to one or two points relating to the 
underlying principle of the business, but did not attempt to discuss 
them or to define his position regarding them. Yet those remarks, 
thrown out casually—merely hinted at—have been made the subject 
of criticism in one or two journals who fail to state the surroundings 
and the occasion, but treat them as though they were part of a care- 
fully considered and deliberate argument of the points referred to. 
We submit that this is taking advantage of a purely social event, and 
an ignoring those amenities that should surround all such. Unless the 
managers of such meetings take measures to secure the courtesies and 
consideration that should prevail among gentlemen they will find it 
difficult to obtain speakers for their gatherings. _Mr Alexander is 
fully competent to discuss the subject of life insurance in any of its 
phases, scientific, commercial or any other, but when one deals with 
vital principles he is likely to select some other than a purely social 
and informal occasion, where opportunity is offered for their full 
discussion. 





—The Prudential has opened up a new superintendency at Vin- 
cennes, Ind. Assistant T. Deming of Terre Haute district is to be 
placed in charge. 
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CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrEsPONDENT. ] 

The legislative committee on insurance has reported a bill provid- 
ing that, with the next annual statement made by industrial insurance 
companies to the Insurance Department, there shall be reported the 
number of policies issued at each age during the years 1895 and 1596, 
with amount of insurance upon each policy; also how many policies 
were paid in each year, the age of the insured at death, and the 
amount paid on each policy; also how many policies elapsed during 
each year, and how many of such policies, other than endowment 
were paid to other than parents, relatives, executors, administrators 
or guardians. One member only of the committee dissented. 

Edmund Winchester, for a number of years connected with the 
insurance agency of John C. Paige, has accepted the position of local 
department manager of the Boston Marine Insurance Company, which 
is to begin writing fire insurance business. 

The Manufacturers Fire and Marine Insurance Company of Boston 
has paid a final dividend of 1 15-16 per cent, making a total paid of 
54 15-16 per cent. 

The loss of $200,000 on the Washburn & Moen Company’s plant, 
Worcester, Mass., recently, was the largest fire loss ever paid in the 
history of that city. 

G. H. Hale, receiver of the United Order of the Golden Lion, has 
entered suit in the Superior Court against the former officers of the 
order for the recovery of the sum of $50,000, which, it is alleged, the 
defendants fraudulently applied to their own use. It appears that 
there is a report from the auditor which awards the plaintiffs the 
amount of $42,000 

The insurance committee of the legislature has given the final hear- 
ing on the hill to compel railroad companies to reimburse insurance 
companies for all losses caused by sparks from locomotives. It is 
believed that the committee will render an adverse report. 

The annual meeting and dinner of the Fire Underwriters Union of 
Somerville and Cambridge, Mass., was held at the United States 
hotel, Boston, last Tuesday. The following officers were elected: 
President, Herman Bird; vice-president, C. S. Robertson; secretary, 
J. Close. 

Major George O. Carpenter, Boston’s well-known underwriter, will 
sail on June 11 for his annual tour of Europe. Gideon Scull, of Scull 
& Field, sailed Saturday for a summer’s sojourn in England and on 
the Continent. 

George W. Hinckley, G. T. Forbush and A. K. Simpson have been 
appointed by the New England Insurance Exchange to confer with 
the mutual companies. 

The Boston Association of Life Underwriters met and ate at the 
Parker House Thursday evening. There was no business. 

Charles H. Wise, insurance broker, has returned from Jamaica after 
an absence of two months. 

The committee of the Boston Board of Fire Underwriters has 
declared in favor of the English alarm valve attachment for sprinkler 
systems in preference to the ordinary check valve. ALLAN Eric. 

Boston, Mass., April 13. 








NEWS OF THE WEEK. 


New York Life Accumulative Policy of 1896. 
Tue New York Life announcement on our back cover shows very 
clearly that liberal treatment of policyholders pays. Guaranteed cash 
surrender values, cash loans, term extension and paid-up insurance 
in a single policy with absolute non-forfeiture agreement is beyond 
the requirements of any law now on the statute books. 





Is the Anti-Rebate Agreement to be Ignored? 
THE appointment of ex-Governor Russell of Massachusetts to act as 
referee in rebating cases has, at last, brought forth fruit. Last week 
he announced his decision in five cases, in three of them holding that 
the accused agents were guilty of the offenses charged against them. 
The persons accused of violating the rebate agreement entered into by 
the companies were: J. C. McKown, Mutual Life; Alfred Todhunter, 
New York Life, and C. M. Ferguson, Equitable Life. When Mr. Tod- 
hunter was confronted with the charges against him he immediately 
resigned the agency of the New York Life, and accepted an agency 
for the Union Central of Cincinnati, which position he still holds. He 
thus placed it out of the power of the New York Life to dismiss him 
from its service. Of course, the evidence was positive as to the 
offenses charged, and while it proves that rebating has not been 
entirely obliterated, it demonstrates that the methods adopted by the 
companies to suppress the evil can be made effective if all keep faith 
with the agreement signed by them. Of the three cases named above 
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that of McKown of Pittsburg has attracted the widest attention. As 
the year 1895 was drawing toaclose, he became extremely anxious to 
increase the amount of insurance written by him during the year. 
He accordingly induced several agents of other companies to take 
policies with him, and gave them a rebate of ninety per cent of the 
first year’s premium. He claimed that as they were regularly licensed 
agents and drawing commissions on the business they wrote for their 
own companies, they were entitled to a rebate if they took policies in 
his company. This view of the-matter is held by many agents, who 
maintain that throwing of their commissions to a brother agent is 
only showing them such courtesy as exists in the legal and medical 
professions. While some of the companies are willing to admit that 
such has been their practice heretofore, they do not propose to have 
the anti-rebate agreement nullified by such practices in future. But 
the law of Pennsylvania prohibiting rebates does not recognize such 
discrimination among insurants and Referee Russell evidently con- 
siders it entirely unwarranted. The penalty for the offenses of which 
the above named persons have been adjudged guilty, is dismissal 
from the service of the company employing them. According tc the 
agreement signed by the companies no other company can employ 
such discharged agent during the period of one year. 

The point thus raised promises to be of vital importance. During 
the past week the Mutual Life sent a letter to all representatives of 
companies that signed the agreement, of which the following is a 
copy: 

LeTrer OF THE Murtuat Lire. 


OFFICE OF THE GENERAL MANAGER THE MUTUAL LIFE ) 
INSURANCE CoMPANY OF NEW ¥oRK. . 
New York, April 9, 1896. \ 


Dear Sir:—Among the decisions just handed down by Hon. W. E. 
Russell, referee, for the companies in the rebate cases is that of E. H. 
Dermitt of the New England Mutual against J. C. McKown of the 
Mutual Life, in which the charge against McKown is sustained. You 
are perhaps familiar with the details of this case, as tne insurance jour- 
nals have fully exploited it. The complainant is E. H. Dermitt, man 
aging agent of the New England Mutual Life Insurance Company of 
Massachusetts. 

J. C. McKown is an agent of this company. On the 15th day of 
January last he delivered a policy on gn: McDonald's life and 
allowed him the commissions thereon. r. McDonald is an agent of 
the Union Mutual Life Insurance Company of Maine, in Western 
Pennsylvania. 

We submit that it could have been no part of the intention of the 
companies signing the anti-rebate compact to dismiss and disbar 
agents for allowing commissions upon their own or each other’s lives. 
That it was ever meant that an agent should pay the gross premium 
on his own insurance while expected to pay only the net premium on 
all other insurance seems to us an absurd proposition, and is such a 
violation of custom and right, not to say courtesy prevailing among 
all professions and trades, that we cannot believe it is serious. 

We desire to know, therefore, what your feelings or interpretations 
of the decisions against Mr. McKown may be, and ask you if, in your 
opinion, such cases should not be exempt from trial, punishment or 
even notice? If the agents come to know through the promulgation 
of this decision, and the punishment of one of their force, that this is 
to be the law governing them, there will be an outcry and hostility 
that will demoralize them, and deprive them of any disposition to 
carry out the law against rebating in any direction. 

For ourselves we feel it our duty to state that it was never our 
intention or disposition to thus discriminate against the agency forces 
of any of the companies, and we do not think that it comes within the 
spirit of agreement to refer such cases to Mr. Russell. I should be 
glad to have your view of the matter, and whether you are of the 
opinion that the case is one of those in whieh dismissal from the 
agency force of the company should be the consequence of an inter- 
change of services and commissions between agents. 

_ If such a construction of the agreement shall be sustained by the 
individual makers of it, this company will withdraw from the com- 
pact. We will be obliged for an early reply. Yours truly, 

(Signed. ) WALTER R. GILLETTE, General Manager. 


The following are copies of some of the replies sent to the above 
letter: 


Repl_y oF THE New York LIFE. 


This company is of opinion that it is perfectly proper, as a matter 
of theory, for an agent of one company to pay a commission to an 
agent of another company, where the agent receiving the commission 
and the applicant are one and the same person. It is altogether pos- 
sible, however, for such a case to involve rebating in its most offens- 
ive form. Whether any given case constitutes a rebate or not, mani- 
festly must be determined by the facts. 

I have not the documents before me on which the referee has ren- 
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. C. McKown, and I shall 


dered his decision in the case of your Mr. 
them, subject to correc- 


therefore refer to the facts as I understan 
tion. 

I am under the impression that the documents submitted to the 
referee, while theoretically within the above rule, to which this com- 
pany assents, established a case of rebating beyond any question. 

It is pretty well understood amongst life insurance agents that pol- 
icies were delivered by Mr. McKown to representatives of several 
other life insurance companies in Pittsburg, written in the closing 
days of 1895, on which they paid to him only ten per cent of the pre- 
mium. Manifestly, the inducement which led to the transaction of 
his business was not any bona fide desire on the part of the appli- 
cants for more life insurance, but simply a willingness on their part 
to take life insurance when it was practically presented to them. I 
have reason to believe that in every case, or in nearly every case, the 
insurance was thrust upon the people who applied for it, and that the 
deciding factor in the case was the extraordinary commissions, which 
probably none of them could get in their own companies. In other 
words, there was the ‘‘inducement’’ which anti-rebate laws every- 
where yee pe prohibit. The demoralization and injury to the pro- 
fession which might have been expected was, I am told, unmistakable 
in Pittsburg. This is exactly the condition which our anti-rebate com- 
pact was made to prevent. 

I have personal knowledge of at least one similar case: The brother 
of our third vice-president, Mr. E. R. Perkins, inspector of agencies 
at Philadelphia, was approached by your Mr. H. H. Kerr in the closing 
days of 1895 and wate | to take a policy in your company at a reduc- 
tion of, I believe, over ninety per cent. The policy suggested was 
one for $20,000, and the first premium under the conditions offered, 
would have been a little over $26. The same offer was made to the 
cashier of our Pennsylvania branch office, who, properly speaking, is 
not an agent at all, and the general suggestion was coupled up with 
it that anybody else in our office who desired tt could get the same 
terms for December 30 and 31, 1895, only. 

Instances more or less well authenticated, almost exactly similar in 
character, came to our attention from all over the United States, not- 


‘ably from Chicago, and while it may be that under a technical con- 


struction of the rule which you have cited, these cases would be 
exempt, yet as I understand them they are all exactly the cases that 
the referee was appointed to pass upon. 

Replying, therefore, directly to your question as to whether such 
cases out not be exempt from trial, punishment or even notice, I 
must unqualifiedly say No! 

As I understand it, the companies that signed the anti-rebate agree- 
ment did not do so for the sake of maintaining any particular rule or 
courtesy of the profession. They entered into that compact in order 
to stop rebating. To stop it whether it assumed the form of an open 
reduction of premium to pe tae as they come, or whether it cun- 
ningly sought to hide itself under some technicality. 

It will certainly be very easy to discredit this entire effort in the 
eyes of practical life insurance men by taking the position that the 

arties to the compact and the referee hold that a life insurance agent 
is not entitled to a commission upon a policy which he may in good 
faith take on his own life. I cannot help feeling, however, that any 
attempt to place before the insurance world the case of Mr. McKown 
or any similar case, simply reciting this rule and ~~ xing there would 
have upon its face the ee of a desire to hold the whole com- 
pact up to ridicule, and the work of the referee up to contempt. I 
believe that the companies that entered into that compact did it seri- 
ously, and that they will not permit a non-essential matter to interfere 
with that serious purpose. 

I can therefore but express my regret that you should close your 
letter of the 9th with the unqualified statement that if such a construc- 


-tion of the agreement between the companies shall be sustained (that 


is, that regular agents may not have commissions on policies on their 


‘own lives) by the individual makers of it, that your company will 


withdraw from the compact. 

I think it reasonably certain that no company whose signature 
appears on the anti-rebate compact will assent to any illogical or 
ne construction or enforcement of it. I believe it to be equally 
certain that none of these companies will think it improper for the 
referee to review any given state of facts, and I believe that all will 
approve of the referee’s action when he finds a case of rebate zz what- 
ever guise it may present itself. 

Inasmuch as the question you have raised is one that strikes at the 
very existence of the anti-rebate compact, I shall take the liberty 
of sending this letter, as expressing the views of this company and 
the danger to the compact which is threatened in your letter of the 
gth, to each company whose name appears thereon. Yours truly, 

(Signed. ) D. P. Kines.ey, Superintendent of Agencies. 


The following is the proposition referred to in Mr. Kingsley’s letter 


PENNSYLVANIA GENERAL AGENCY, 
Tue Mutua Lire InsurANcE Company oF New York. 
PHILADELPHIA, January 18, 1896. 


E. R. Perkins, Esq., Inspector of Agencies, Imperial Hotel, New 
York: 
Dear Sir:—Your favor of the 17th inst., is just received. I am not 
aware of the reason why the Mutual Life cannot pay as large a com- 














214 





mission on the twenty year endowment as on the continuous instal- 
ment plan. However, such seems to be the case, and has been so for 
some time. I have just been to the company’s office to see if they 
would give me a better allowance on the policy issued, but find that 
eighty per cent is the best, and to get this the cash or check must be 
at their Philadelphia office Monday morning. 

Please find enclosed policy No. 740,165, which kindly return so that 
it will reach their Philadelphia office Monday morning, or send check 
for twenty per cent of the gross premium. I suppose your family his- 
tory is what caused the trouble. Business is starting out very nicely 
for me this month. Very truly yours, Harry H. Kerr. 


“, This following printed slip was pinned to the letter: 
‘No. 740,165.—This is our best offer. Try to place the policy.’’ 


LETTER OF THE New York Lire To Mr. TopHUNTER. 


Following is a letter addressed to Mr. Todhunter in February last 
by the New York Life practically dismissing him from the service of 
the company: 

Orrice New York Lire INSURANCE CoMPANY. } 
New York, February 7, 1896. j 
Mr. Alfred Todhunter, New York Life, San Francisco, Cal.: 

Dear Sir:—I have your recent letters, one dated some time during 
the last of January and the other the first of February. I am afraid, 
Mr. Todhunter, there is good ground for the trouble in which you find 
yourself. I fear you have made a rebate in selling one of our policies 
and that it is going to be proven. I am nota court to pass on this. 
All your letters, Collier’s letters, and the facts in the case as the 
have come East, have been placed promptly before Referee Reni, 
and, of course, we shall abide by his findings. I regret very much 
and have regretted for three months that you have not signed the 
rebate certificate that we sent you. I don’t think you ought to have 
taken this position in the rebate matter, and if you have rebated in 
the case in question I shall be very, very sorry, but at the same time 
we are obliged to carry out, without fear or favor, our anti-rebate 
law. . 

Now, without questioning anybody’s motives or going into the 
prejudices that you feel exist against you in the San Francisco 
agency, let us wait until the referee reaches his decision and then we 
can determine what ought to be done, who is in the wrong, etc. Very 
truly yours, (Signed.) Grorce W. Prrkins, Third Vice-President. 


Subsequently Mr. Todhunter resigned as agent and entered the 
employment of the Union Central and was engaged with the latter 
company when Referee Russell reported against him. 

RErLy oF THE GERMANIA Lire INsuRANCE Company. 


M. A. Wesendonck, special director, writes: 

The details of this case were given to us by our manager at Pitts- 
burg and thereupon submitted by us to the Hon. William E. Russell, 
referee, for examination. 

Many similar instances are on record in the same district, and it is 
our opinion that they constitute a direct violation of the spirit which 
dictated the anti-rebate movement. 

In our opinion every agent is entitled to commission on all policies 
procured through him, even for that on his own life. But he is only 
entitled to receive such commission from that company whose regu- 
larly appointed agent he is. As regards other companies he is just as 
much an ‘‘ outsider’’ as if he were engaged in some other business 
than life insurance. 

If the great evil under which we have all suffered so long is to be 
eradicated, it is above all things essential to pass judgment upon a 
subterfuge as severely as upon the offense itself, and we consequently 
concur in the decision of the Hon. William Russell, as seularel in the 
complaint of E. H. Dermitt against J. C. McKown. 


ReEpLy OF THE PENN Mutua. Lire INSURANCE CoMPANY. 


Harry F. West, vice-president, writes: 

We received a letter from Mr. Gillette, to which we replied briefly, 
stating that, in our judgment, the compac of October, 1895, was not 
intended to ‘‘ prevent an agent of one company from conceding to the 
agent of another company a commission upon a policy issued to the 
latter.’’ We did not then know, and only learn from your letter, the 
circumstances under which Mr. J. C. McKown of the Mutual Life 
made the alleged rebate. The whole question is a vexatious one, for 
it does seem impossible to tell where the line shall be drawn—that is, 
to definitely settle where a commission ends and where a rebate 
begins. If one may give a commission of fifty per cent, why not sixty 
per cent ? if sity per cent, why not seventy per cent ? and so on pro- 
gressively until a receipt and a thank you are given with a policy, 
without the collection of a single dollar of premium. Back of the 
rebate question is the far more serious one as to how far managers of 
life insurance companies may take the moneys of some members for 
the alleged benefit of other members; how far general surplus belong- 
ing to an existing membership miay be used to add to such member- 
ship;;and particularly where the immediate and prospective results of 
such ‘conditions are an enhanced cost to members and a weakened 
security. The result to policyholders is the same whether an agent 
is paid ninety per cent and puts it in his pocket or whether he gives 
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the whole or site of such an infamous rate of commission to the 
applicant. The cost to the company is the same, and there is no prin- 
ciple or need of the business which in any way justifies such a misuse 
of trust funds. The important thing to do is not to concern ourselves 
greatly about rebates, but to readjust methods to well settled and just 
principles of management, by declining to pay for business more than 
it is werth. If, incidentally, the rebate practice is abolished, well 
and good, but there can never be any permanent valuable reform 
unless we address ourselves to the cause of the disease rather than to 
its symptoms. The mere concealment of the latter serves no useful 
pur se, though it may delay the interested attention which policy- 

olders are certain to bestow sooner or Jater on the methods now 
largely prevailing in life insurance. 


REPLY OF THE PHa@:ntx Mutua Lire INsuRANCE CoMPANY. 


John M. Holcombe, vice-president, writes: 

In brief, we entered into a compact with certain other companies in 
which we certainly and in good faith agreed that we should leave 
certain questions to a referee, and would abide by his decision. We 
did not stipulate that if his opinion did not agreee with our own, we 
would not abide by it, but that we would leave the whole matter to 
him. Whether this particular case to which the Mutual Life refers 
was justly or unjusly decided, we have no means of knowing, not 
having seen the testimony. 

We do not anywhere find in this compact any provision that a sin- 
gle company can withdraw at pleasure. The tenth clause shows how 
the agreement may be modified or abrogated, but we cannot under- 
stand how any one company can withdraw without a violation of good 
faith. 

We infer from the letter of the Mutual Life that they, under certain 
circumstances, propose to withdraw. 


REPLY OF THE NATIONAL Lire INSURANCE COMPANY. 


J. C. Houghton, treasurer, writes: 

The compact of October 22, 1895, so far as this company is con- 
cerned, was confirmatory of its position on the rebate question for a 
long time previous to that date. 

It is true, however, that we have never objected to an interchange 
of courtesies with representatives of other companies as regards com- 
missions, and I doubt if this view of the matter would have ever been 
disturbed—if I understand the facts in the McKown case correctly— 
had there not seemed to be an abuse of the privilege. 

I have not seen the text of Refereee Russell’s decision in the case 
in question, but I do not understand that he goes so far as to declare 
that an agent is not entitled to the same commission on a policy writ- 
ten on his own life that his company grants him on the policies writ- 
ten on lives of other applicants in his agency. 

It was, perhaps, unfortunate that the soliciting by Mr. McKown of 
agents of other companies was made just as the year was closing, 
giving color to the charge that his anxiety to settle a certain amount 
before January 1 led him to offer such inducements that would tempt 
even a layman to carry it fora year. We believe that such methods 
are demoralizing to the profession, and we know, from experience, 
that we little companies have not infrequently ‘‘gone dry’’ the last six 
weeks of the dear on account of the practice of agents of the large 
companies virtually giving away policies to enable them to reach the 
amount which would entitle them to a certain large bonus. 

This company signed the compact, hoping that joint action would 
tid the business of fife insuring of this terrible incubus, and if it can't 
he brought about except at the doing away with even ‘ professional 
courtesies,’’ we say let the decision stand, and ‘he case having been 

resented, 1 don’t see how it could have been decided otherwise, the 
acts not having been denied, and so we must support Mr. Russell in 
his decision. 

It is with great regret, however, that I note your determination to 
withdraw, if Mr. Russell’s decision is sustained by the parties to the 
compact, for I am not blind to the fact that such a purpose indicated 
by a great company, like the Mutual Life, means vastly more than 
the determination of this company to sustain the decision. 


REPLY OF THE STATE MuTUAL OF WoRCESTER, MAss. 


A. G. Bullock, president, writes as follows: 

My feeling about it is that the anti-rebate law should be construed 
considerately and fairly, and the good faith and intent of the trans- 
action should be considered. In this case it seems to me reasonable 
and proper that an allowance of commission by one agent to an asso- 
ciate agent or a general agent of another company, which it has 
always been the custom and courtesy of the business to allow, is not 
infringement of the law and a rebate within the true intent and spirit 
of it. Of course, the particular circumstances of the case referred to 
I know nothing about, and if the greater part of the commission is 
given away toan agent of another company and it is a constant prac- 
tice to do this, probably it should be called a rebate. In other words, 
I do not think the practice of making the discount, which may be 
called a trade discount, where reasonable and fairly carried out, is 
objectionable or contrary to the law. I think that strained construc- 
tions of the law by the commissioners or the referee will lead to a 
dissolution of the anti-rebate compact made by the companies, | 
believe this covers my views in the matter, 
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RepLy oF THE Mutua Benerir LIFE. 


Amzi Dodd, president, writes: 

In reply to yours of roth inst., I would say that the question pre- 
sented in your letter was considered by us at the inception of the 
existing arrangement for the suppression cf rebates and was decided 
adversely to the view you entertain. It seemed to us that the terms 
of the agreement should be strictly construed and should be applied 
to the agents of every company dealing for insurance with the agents 
of another company. We did not know what construction would be 
put by other companies on the agreement in this respect, but thought 
the strict one would be most conducive to the end proposed to be 
sought by all in doing away with the admitted evil practice. If an 
agent of this company—a regularly appointed bona fide agent — 
insures his own life with us, the case is obviously different. The 
commissions kept by him are not a rebate. The allowance by one 
agent to another seemed to us, at the best, open to debate; and 
hence, as we desired to avoid, as far as ssible, controversies of 
every kind, we instructed our agents accordingly. I do not overlook 
the force of what you say in regard 
exciting differences of opinion and antagonism generally among com- 
panies was present to our thoughts when we assented to the agree- 
ment which was entered into, and to close all openings to such differ- 
ences as far as possible we have, as above stated, been strict con- 
structionists of its terms. 


Reply OF THE Home LIFE. 


George E. Ide, president, writes: 

It is our feeling, much as we deprecate the practice of rebates, that 
in the interpretation of the decision in this line the companies should 
consider the subject in a broad way, and that the underlying spirit of 
the law should be constantly borne in mind both by the managers of 
the companies and by the referee, its object being, as we have always 
imagined, to prevent the demoralization to the business which neces- 
sarily arises from giving to the outside public concessions upon their 
first premiums, 

The matter of trade discount is one which has come to be quite gen- 
erally recognized in trade circles at large. It may be that the agree- 
ment as existing between the companies is so closely drawn that it 
was impossible for Mr. Russell to do otherwise than he has. If so, 
and if a proper interpretation of that agreement is to work to the 
prejudice of good business methods, we should certainly be glad to 
do a.l in our power to have this agreement amended. It would appear 
to us that a proper presentation of the case to Mr. Russell and the 
other gentlemen who were largely instrumental in bringing about the 
agreement would certainly lead to any necessary correction. 


REPLY OF THE BROOKLYN LIFE, 


W. M. Cole, president, writes: 

Assuming that the question comprised is that of the propriety of 
allowing a commission to an agent of another life insurance company 
on the premium of an insurance policy taken by him on his own life, 
we note the following: In November, 1889, the then Superintendent of 
Insurance of this State, Hon. R. A. Maxwell, wrote to us as follows 
in answer toa question pul to him concerning the allowance of a com- 
mission to the agent of another company who wished to take insur- 
ance on his own life in this company: 

‘In reply I beg to state that I think the case as stated by you in 
your letter presents a clear violation of the provisions of the anti- 
rebate law, chapter 282, laws of 1889.”’ 

Again, to Mr. Russell, as referee, we submitted practically the same 
question in December, 1895. His answer was substantially of the 
same tenor. 

We accepted these opinions as the guide to our practice, but with 
reluctance, for we have no hesitancy in avowing our personal view 
that an agent of a life insurance company is fairly entitled to a com- 
mission on the premium of an insurance on his own life, and that any 
decision to the contrary involving this point alone does not appear 
to us to be in line with the spirit or intention of those who originated 
and procured the anti-rebate enactments now in force in this State. 

You will pardon us if we add that we hope your determination to 
withdraw from the compact will be reconsidered. Its action has been 
most beneficent in the transaction of the business, and we apprehend 
that the retirement of the great institution you represent will lead to 
the disintegration of the union, which we should certainly regard as 
most unfortunate. 


REPLY OF THE METROPOLITAN Lire INSURANCE COMPANY. 


Haley Fiske, vice-president, writes: 

In reply to your letter of yesterday, we have a good dealzof sympa- 
thy with the views therein expressed. We do not see why the insur- 
ance business should differ from other businesses in the matter of trade 
discounts allowed by dealers to each other personally. We assvme 
the McKeown case was one in which the commissions were allowed 
McDonald only because he himself was a life insurance company 
agent. 

In answer to your categorical question whether, in our opinion, such 
cases should not be exempt from trial, punishment or even notice, we 
have to say that that is our opinion. 
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Tue Equiras_e Lire. 


James W. Alexander, vice-president, had not prepared the answer 
of the Equitable to the Mutual’s letter, when a representative of Tue 
SPEcTATOR called, but submitted to an interview as follows: 


You ask me what my views are on the right of an agent to accept a 
commission on a policy on his own life under the rebate laws and 
agreement. I am free to say that I think it would be a very unfair 
straining of the —— to deprive an agent of a commission on his 
own insurance which he could obtain on the insurance of another per- 
son, provided the transaction is bona fide and is not made a cover for 
an evasion of the law. Of course, this opens a field of inquiry in 
every case, and where a man hecomes an agent for one transaction 
> matter is open to great suspicion. G faith, in my opinion, is 
the test. 





New Policy Contracts of the Equitable Life. 

Tue Equitable Life Assurance Society has placed on the market a 
new form of contract which it styles the guaranteed cash value pol- 
icy. The special feature of this policy is its provision for a choice of 
either cash or paid-up insurance at the end of any policy year after 
the third. The cash values given are computed on the basis of a three 
per cent. reserve. The policy will be issued on the ordinary life, ten, 
fifteen and twenty payment life or as ten, fifteen, twenty, twenty-five 
and thirty year endowments. The policy holder has the choice of select- 
ing a fifteen or twenty year bonus period, except that twenty pay- 
ment life policies will only be issued with a twenty year bonus period; 
or, if he prefers, may have the contract issued with dividends payable 
annually. Like all contracts issued by the Equitable this new form 
is concise and most liberal in its terms. It is absolutely incontestable 
and unrestricted as to residence, travel and occupation after one year, 
while at the end of the bonus period selected, a variety of options are 
offered in settlement. An important privilege granted under this 
contract is that of allowing the policyholder to change the beneficiary 
at any time, the policy being issued with that ‘‘ express understand- 
ing.”’ 

The Equitable has also issued a yearly renewable term policy, 
exchangeable at any time for any other form of policy issued by the 
society without medical re-examination. In the event of such change 
a dividend will be declared on the term policy in reduction of the new 
premium. This policy is not issued on lives over fifty-five years ot 
age, and on attaining age sixty-five will only be renewed at the 
ordinary life rate for that age. 

The society announces that its annual dividend policies will, in 
future, be issued only on the guaranteed cash value form, so as to 
avoid a multiplicity of forms and rates. 





The Texas Life Insurance Company. 


THE Texas Life Insurance Company was organized at Tyler, Tex., on Mareh 
31st last with paid-up capital stock of $100,000, and hopes to be ready for business 
by May 1st, 1896. Its board of directors, composed of some of the best known 
business men and bankers of the State, is as follows: Jas. L. Antrey and James 
Garrity, Corsicana: John N, Simpson, W. H. Gaston, J. C. O’Connor, J. S. Arm- 
strong, J. E. Schneider, R. H. Stewart, Philip Sanger, Dallas; S. B, Barnett, W. 
A. Durringer, R. H. Downman, W. E. Halsell, Hyde Jennings, C. H. Silliman, N. 
O. Smith, John Scharbauer, E, W. Temple, E. W. Taylor, Fort Worth; John 


‘Focke, I. H. Kempner, M. Lasker, M. Marx, W. L. Moody, Geo. Sealey, Galves- 


ton; W. D. Cleveland, James A. Baker, Jr., T. W. House, H. Hamilton, M. T, 
Jones, G. A. Quinlan, Wm. M. Reed, W. M. Rice, Houston ; Geo, W. Brackenridge, 
A. C. Schryver, San Antonio; David E. Bryant, Sherman; E. P. Bomar, Gaines- 
ville; A. L. Clark, H. H. Rowland, John Durst, John M. Duncan, J. D. Moody, 
Tyler; E. S. Connor, Shep. Williams, Paris; P. L. Downs, Temple ; W. G. Davis, 
Grandview ; J. E. Downes, A. H. Walters, Crockett ; John R. Heame, Tom Camp- 
pell, Palestine ; R. Oliver, Groesbeck ; W. A. Ponder, Denton ; Friench Simpson, 
Hallettsville. 

The officers of the company are H. H. Rowland, Tyler, president; W. L. 
Moody, Galveston, W. D. Cleveland, Houston, Geo. W. Brackenridge, San 
Antonio, and John N. Simpson, Dallas, vice-presidents; A. L. Clark, Tyler, Sec- 
retary ; J. D. Moody, Tyler, treasurer; Louis J. Wortham and R. H Baker, 
agency managers, 

The organization of the company is due very largely to H. H. Rowland, a prom- 
inent banker of Tyler, who took the initiative and with the assistance of the gen- 
tlemen who now are the company’s agency managers, placed the capital stock. 

Mr. Wortham was formerly connected with the Mutual Life in Texas and Mr. 
Baker with the Provident Savings on the Pacific slope and in Texas. Both these 
gentlemen are now in New York in consultation with their actuary. 





—The Wisconsin Life Insurance a Association has changed its 
name to the Wisconsin Association of Life Underwriters and will hold its 


annual meeting in March instead of May as heretofore, 
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COMPANIES AND AGENTS. 


The Bankers Life of St. Paul. 


On the 6th of April Major Merrill, Insurance Commissioner of Massachu- 
setts, issued a license to the Bankers Life Association of St. Paul to oper- 
ate in that State during 1896. The Bankers has been working in Massa- 
chusetts for some years, but owing to the fact that its 1895 statement was 
not filed within the ‘prescribed time, the company’s license expired. On 
filing the annual statement a license was promptly issued and Commis- 
sioner Merrill, ina ‘etter to the association, says that it is in a stable finan- 
cial condition, which is amply borne out by its annual statement. An asso- 
ciation possessing, as this one does, assets of $672,000, of which $436,000 
are in United States bonds, is certainly in sound shape. That the insur- 
ing public appreciate this fact is shown by the class of men enlisted as 
policyholders in the Bankers. The leading men of the principal cities of the 
country carry policies in this association, and all commend it unstintingly. 
The Bankers Life of St. Paul ranks among the best purveyors of life insur- 
ance in the United States. 








MERE MENTION. 





Life Insurance Notes. 


—. H. Sweet, first vice-president of the Iowa Life, is dead. 

—The Bankers Assurance Company of Chattanooga, Tenn., is new. 

—The Electric Mutual Casualty Association 1s a new one at Scranton, Pa. 

—W. D. Garland, a former general agent of the Equitable Life at San 
Francisco, died in that city last week. 

—Harmon H. Fulton of Elmira, N. Y., has taken a $100,000 policy in the 
Mutual Life. 

—The Bankers Life Insurance Company of New York has removed to 
137 Broadway. 

—Commissioner Merrill is drafting a bill to legalize credit insurance in 
Massachusetts. 

—The Order of Pente of Philadelphia, an endowment concern, has made 
an assignment. 

—Dr. Fraker will be brought to trial on criminal charges at Richmond, 
Mo., during May. 

—Jj. M. mangeeneey of Pittsburg has resigned as general agent of the 
United States Life. 

—The Provident Savings Life wrote $7,000,000 of new business in the 
first quarter of 1896. 

—H. D. W. English, Pittsburg manager of the Berkshire Life, will join 
the ranks of the benedicts early in June. 

—Stewart Marks has located the employers’ liability bureau of arbitra- 
tion and statistics at 115 Broadway, New York city. 

—Plans have been filed for alterations to the home office of the Equit- 
able Life at 120 Broadway, New York, to cost $20,000. 

—President Willard of the Provident Savings has declined the offer of 
an official position with the Travelers Insurance Company. 

—The bill to abolish insurance on children under five years of age has 
been reported adversely in the Massachusetts legislature. 


—It is stated that efforts are to be made to convert the Travelers Pre- 
ferred Accident Association of Chicago into a stock company. 


—T. O. McDonald succeeds J. R. Anderson as general agent in Western 
Pennsylvania for the American Union Life, with headquarters at Pitts- 
burg. 

—C. A. Larrabee of Chicago defaulted in March, 1895, and after a year’s 
search has been arrested in Mexico by detectives of the American Surety 
Company. 

—The Fidelity Mutual Life Association expects to open its new building 
in Philadelphia early next month and will entertain a number of its suc- 
cessful agents. 

—The Mutual Life of New York commenced business in Great Britain 
in 1887 and secured a premium income from its British branch in 1895 of 
about $1,200,000. 

—The Indiana Bankers Life Insurance Company has been incorporated 
at Indianapolis. Its officers are: J. M. Lafallette, president; J. A. M. 
Adair, secretary. 

—The Fidelity Mutual Life has — C. J. Grant supervisor of 
agencies for the States of Texas, Arkansas, Louisiana, New Mexico and 
Indian Territory. 

—The plate glass insurance companies will form a compact in Philadel- 

hia, provided they can secure the co-operation of the United States Plate 

‘lass Insurance Company of that city. 

—'The annual meeting of the Actuarial Society of America will te held 
on Thursday and Friday April 30 and May 1, at the Hotel Imperial, Broad- 
way and Thirty-second street, New York. 

—Last year the New York Life began ree. the names of the fifty 
leaders in new business each month and A. W. Quigg, general agent at 


Pawtucket, R. I., has had his name on the list continuously. 
—The receiver of the Mutual Benefit Life Association of New York has 
been successful in a suit to recover $2500 from the American Surety Com- 
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pany. This sum was deposited as security on an appeal from the jud¢- 
ment which removed Edward Henry Kent as president of the association 
and was taken from the Mutual Benefit’s funds. . 

—Charles H. Francis of Chillicothe, Mo., has brought suit against th 
Home Life for breach of contract and alleging $25,000 damages. He claims 
that he was appointed general agent for lowa in September last. = 

—Peter Murphy, a director of the Union Central Life, died last week, 
making the third vacancy in the board this year. Robert Ramsey and Dr. 
R. H. Rust have been elected to succeed two of the deceased directors. 

—Henry J. Ryan has been appointed general agent of the New Englan«( 
Mutual Life in New York city. His territory comprises New York, West- 
chester, Kings, Queens and Suffolk counties, also Berkshire county, Mass 


—The recently organized United States Annuity Company of Washing- 
ton, D. C., has taken offices at 1419 G street, N. W. Its officers are: W. A. 
Roberts, president; M. N. Davis, secretary, and T. G. Heald, general man 
ager. 

—Referee Russell has secured the signatures of the Equitable and New 
York Life to a bond promising to indemnify him in any suit for libel as a 
result of his decisions in rebate cases. It is stated that the Mutual Lif 
has declined to sign. 

—J. Clinton Edgerly, son of the late M. V. B. Edgerly, former president 
of the Massachusetts Mutual Life, has been appointed general agent of th: 
New England Mutual Life for New Hampshire and Vermont, with offices 
at Manchester, N. H. 

—The Knights of Liberty is a new fraternal order at Detroit, Mich., 
which will commence business about May 1. Its officers are: Hugh Mac- 
donald, president; T. W. Aston, vice-president; E. J. Warren, secretary, 
and L. B. West, treasurer. 

—The appellate division of the New York Supreme Court has decided 
that the defunct American Steam Boiler Insurance Company owes the 
Southern National bank $21,000 and confirms the judgment in favor of the 
bank against Henry S. Ward, receiver. 

—The Life Insurance Medical Directors Association will hold its annual 
meeting at Richmond, Va., on April 30. Dr. Wood of the State Mutual 
Life will read a paper on Appendicitis and Dr. Holden of the Mutual Benefit 
will present one on the Decline of Longevity. 

—C. P. Lyford, superintendent of agents for the Massachusetts Mutual 
Accident Association, is looking after the association's interests in New 
York State during this month. He 1s on the lookout for good men at 
points where the company is not already represented. 

—The Covenant Mutual Life Association of Galesburg, Ill., having com 
plied with the requirements of the Wisconsin Insurance Commissioner, has 
been relicensed in that State. It has put aside a reserve amounting to 
$6609 on contracts which Commissioner Fricke objected to. 

—The Spectator Company has published the 1896 issue of the Life Insur- 
ance Policyholders Pocket Index. Being the only life insurance chart 
yet in the field, it has a special value for seekers for information about the 
condition of life insurance companies.— Ze Weekly Underwriter. 

—The Atlas Life Assurance Company has been formed at Ludwigshafen 
on the Rhine with a capital of 10,000,000 marks, of which twenty-five per 
cent is to be paid in. The management is in the hands of Drs. Meissner 
and Schmerler, formerly connected with the New York Life at Berlin. 

—‘‘ Our Currency Problems ”’’ is the title of a handsome pamphlet just 
received. It is a paper read before the Hartford Board of Trade by Jacob 
L. Greene, president of the Connecticut Mutual Life. That he is for sound 
money goes without saying, and he presents his arguments in the vigorous 
manner that is characteristic of him. 

—The Insurance Press for April 15 devotes considerable editorial space 
to personal abuse of the editor of THe Sprecraror. We are surprised, as 
there was no revenue in such publication. Unlike the attack of The Press 
on President Batterson, it was not worth even a $50 postal money order— 
either for publication or suppression. 

—James T. Phelps asks: Do you feel well? If you feel well maybe you 
can be insured. You will feel better if youare insured. Insurance makes 
a poor man feel rich and a rich man feel that he never can become poor. 
Life Insurance Sayings, published by The Spectator Company at seventy- 
five cents per copy, contains many similar phrases. 

—The National Benevolent Legion, incorporated in 1886, has been reor- 
ganized and is now located in the American Tract Society building, New 
York city. Its officers are: N. W. Bloss, president; H. W. Hatch, vice- 
president, and James Affleck, secretary. It operates on the lodge system 
and makes provision in its plans for a reserve fund. 


—The Ohio Senate has passed the bill incorporating the commission's 
report on the codification of insurance laws. New provisions are that all 
life insurance policies shall contain a non-forfeiture clause; that fraternal 
orders shall be subject to State supervision, and prohibiting industrial 
companies from investing their reserve funds in stocks. 

—During the month of Fetruary the New York Life paid 188 policies on 
the lives of 160 policyholders, the total sum paid teing $608,831.86. Of 
these, fourteen claims, amounting to $33,105.10, were upon the lives of men 
who had insured less than one year Sefore death. The number of such 
policyholders whose claims were paid during the year 1895 was 212. 


—The Aitna Life has commenced suit against the commissioners of 
Seward county, Kansas, to force them to issue a levy for the sum of $76,- 
ooo, being the amount due upon a fraudulent transaction in bonds of which 
the 4itna Life was an innocent purchaser. The company claims that 
although the bonds have been pronounced irregular the county should be 
compelled to pay them. 

—D. H. Ayers, agency director of the New York Life at Troy, N. Y., is 
one of that company’s most efficient field men. He has been connected 
with the company for about thirteen years and has contributed quite a 
large share of business from Northeastern New York. He is of the hust- 
ling variety and makes it a aap to write more business personally than 
any one man in his agency, thus setting the pace. 


—A. A. Mosher has opened offices in the American Surety building, New 
York city, where he will represent the Pacific Mutual of San Francisco, 
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writing both life and accident insurance. Mr. Mosher is Eastern manager 
for the company, covering the States of New York, Pennsylvania, New 
Jersey, Connecticut and Rhode Island. The policy contracts of this com- 
pany are most liberal and good men will be able to secure favorable terms 
from Mr. Mosher and will find the policy forms easy sellers. 

—The trustees and officers of the United States branch of the Nederland 
Life Insurance Company entertained at a banquet at the Union League 
club on Monday evening, J. L. Wolterbeek, chairman of the company, who 
has been Magnes | this country for some weeks. Twenty persons gathered 
around the table and an excellent dinner was served, after which there 
were short complimentary addresses by several of those present. Mr. 
Wolterbeek expressed himself as greatly pleased with the success made 
by the Nederland in the United States, and with the treatment that had 
Leen accorded it. It has over $20,000,000 of insurance in force as the result 
of three years’ work ina field theretofore unknown and uncultivated. The 
banquet was most enjoyable in all its phases and a purely social event. 

—The Grand Fraternity of Philadelphia is a fraternal order which pays 
its benefits in the shape of quarterly annuities to the widow or minor chil- 
dren of deceased members. It commenced business in 1886 and since 
organization has paid out $32,400. It is accumulating a reserve fund, 
which on the 31st of March amounted to $41,600. Besides the death bene- 
fits it also pays one-half the specified annuity to the insured should he 
become permanently disabled, also on attaining a specified age the insured 
is entitled to the whole annuity payable during his lifetime, after which it 
reverts to his beneficiary. The Grand Fraternity is increasing in favor as 
its objects become better known. Its officers are: Frederick Gaston, 
president; C. W. Jones, vice-president, and W. H. R. Lukens, secretary. 


Fire Insurance Notes. 
—The St. Paul compact is likely to be reorganized shortly. 
—Henry Honig & Son will remove to 59 William street, New York. 
—It is understood that the system of rating at Cincinnati will be altered. 
—An assessment has been levied by the Royal Mutual Fire of Philadel- 
phia. j : 
—The Palatine is being examined by the New York Insurance Depart- 
ment. 
—E. Litchfield, manager of the Lancashire, will visit England next 
month. 
~The Milford Mutual Fire of Milford, Mass., has applied for a Wiscon- 
sin license. 
—The Union Farmers Mutual Fire is a new company at Mountain 
Grove, Mo. 
—The Provincial Fire Lloyds of New York is reported to be retiring 
from business. 
—The annual meeting of the National Board of Fire Underwriters will 
occur on May 14. 
—At Paterson, N. J., the branch office system has been abandoned by 
the German-American. 
—Two new reservoirs and a pumping station will be added to the York, 
Pa., water works system. 
—There was too much legislation and taxation in Nebraska for the Lon- 
don and Lancashire and it left. 
—The Standard Mutual Fire of Boston 1s about to retire from business, 
and a receiver has been applied for. 
—James W. Taylor becomes secretary, and John Thomas general man- 
ager, of the Allegheny of Pittsburg. 
—David Beveridge has resigned the chief inspectorship of the Iowa Alli- 
ance, owing to trouble with his eyes. 
—The Eastern Fire of New York, which has been organized by Burke & 
Brown, will begin business on the 22d inst. 
—A clearing arrangement has been arranged between Louisviile, Ky., 
agents for settling differences once a month. 
_—Two suits against the Columbian of Louisville were recently men- 
tioned in THe Srecraror. There are others. 
-It is alleged that the California Insurance Company is to again enter 
the field under the auspices of an English corporation. 
—H. C. Stockdell of Atlanta, Southern general agent for the Phenix of 
Brooklyn, advocates a reduction of rates in Mississippi. 
—The father of T. A. Ralston, sub-manager of the Northern of London, 
died a few days ago. We extend our sympathy to Mr. Ralston. 
—The proposed resident agents’ law in New York is stirring up consid- 
erable opposition on the part of the New York Board of Fire Underwriters. 
—The New York firm of Clark & Fitzgerald, craps for the New York 
Central Lloyds and branches, is likely to undergo a change by the retire- 
ment of Milton Clark. 
—The Empire City is about to procure permission to operate in Massa- 
chusetts, Pennsylvania, Ohio, Illinois and Missouri, but will appoint few 
agents in those States. 


—The Savannah, Ga., firebug, who still evades arrest, not satisfied with 
burning out the Savannah Grocery Company, attempted to fire the Schwarz 
building, but was unsuccessful. 


_--Arthur H. Hopping, a thirteen-year-old boy, has been arrested for set- 
ting a number of fires at New York in order to see the fire engines run. 
He made underwriters hopping mad. 


—The Atlantic Mutual Fire of Providence has reinsured all its risks in 
the Svea. Starkweather & Shepley, who were managers of the Atlantic, 
ate Rhode Island general agents for the Svea. 


—A possibie law in Iowa makes it a felony for the officers of an insur- 
ance company to accept premiums or write insurance when they know the 
company to be insolvent, under heavy penalties. 


—Attention is directed to the advertisement in this issue of the Traders 
Protective Association. This association makes a specialty of adjusting 
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and advising in regard to claims for losses or unearned premiums against 
stock and mutual companies and Lloyds, dead or alive. Give it an oppor- 
tunity to prove its merit. 

—At the annual meeting of the American Fire of New York held on 
Tuesday the former directors were re-elected. It was expected that they 
would re-elect the old officers yesterday afternoon. 

—Charles Matthews of Nashville will probably = the general agency 
for Tennessee and Kentucky of the Sun Mutual of New Orleans, in addi- 
tion to managing the Westchester and the Home in those States. 

—The New Jersey State Fire Association and the United Cities Lloyds 
have been examined for admission to Ohio. Six other Lloyds have also 
passed through Superintendent Hahn's ordeal and not been found wanting. 

—The Supreme Court of the United States has decided that a person 
cutting wood on government land without authority does not have suffi- 
cient title therein to enable recovery from a railroad company for fire loss 
caused by locomotive sparks. 

—Two men were tried at New York and found guilty of attempted 
extortion by use of their alleged knowledge of arson. It is probable that 
the testimony elicited at the trial will lead to an investigation of the fire 
alleged to have been caused by the complainants. 

—The Iowa Fire of Des Moines will hereafter be controlled by the Capi- 
tal Fire. These officers have been chosen: President, S. T.’ Berry; vice- 
president, William Aitchison; secretary, C. E. Campbell; assistant secre- 
tarv, John D. Berry; treasurer, Phillip Scholler. 

—Commissioner Fricke of Wisconsin is reported as saying that collec- 
tion of the assessment which is being levied on Wisconsin policyholders 
of the Western Manufacturers Mutual of Chicago cannot be enforced, as 
the company was not authorized to do business in the State. 

—Mrs. Ann Kaley of Fairfield, Conn., probably knows more now about 
the fire insurance contract than she did before her fire. She wanted to col- 
lect the face of her policy for $2100, but the company offered $900 and was 
upheld by the court. Ann can have the pleasure of paying costs. 

—It seems that the company recently organized by gentlemen interested 
in the Buffalo German is to be styled the Buffalo Commercial Insurance Com- 
ae It will = business very soon with these officers: President, Hon. 

hilip Becker; first vice-president, John G. Wickser; second vice-presi- 
dent, Edwin B. Eggert; secretary, George H. Hofheins. 

—R. F. Shedden, president of the new Atlanta Insurance club, is deeply 
interested in the club's welfare and sanguine as to its prospects. lis 
other duties will not permit him to hold the office indefinitely, but he will 
continue in it until the club is established in its new home in the old Todd 
residence, and until the board of governors shall find a suitable man to 
succeed him. 

—The Brooklyn (N. Y.) Underwriters Association has been organized 
with these officers: President, Andrew J. Corsa; vice-president, E. D. B. 
Walton; secretary, Curtis C. Wayland; treasurer, . A. Warburton; 
trustees, Andrew J. Corsa, John A. DeGroot, E. D. B. Walton, Curtis C. 
Wayland, B. C. Thorn, Henry Blatchford, John Hatton, George F. Malby, 
H. P. Quinn, W. S. Benedict, W. A. Warburton and John S. Oliver. 

—W. S. Monteith of Columbia, S. C., who is organizing the Southeastern 
Fire, Marine and Inland Lloyds and the South Carolina Lloyds, informs us 
that he continues his relations with Whipple & Co. of New York as hereto- 
fore, and that it is his intention to manage his two prospective Lloyds in 
connection with the South and North American Lloyds. It was rumored 
that Mr. Monteith had severed his connection with Whipple & Co., but this 
he denies entirely. 

—S. L. Casey, Kansas City, the only office at that point making a specia‘ty 
of surplus lines and large mercantile and manufacturing risks, reports his 
business over double what it was last year. His facilities have been 
recently increased and he can now carry any line. Says Mr. Casey: 
“There is a better class of business in Kansas City, going into outside 
companies now, than ever before.’’ He would be glad to increase his list 
of correspondents. 

—New officers have recently taken hold of the Niagara Mutual Fire of 
Philadelphia, who are likely to put it into a more prominent place than it 
has heretofore occupied. The new president, Hon. Robert S. Clymer of . 
Woodbury, N. J., is law judge of Gloucester county; the secretary and 
treasurer, Harry L. Kean, is an experienced insurance agent, and J. W. 
Shinn, the manager, was for thirteen years connected with the Queen and 
Royal insurance pay ery and comes well equipped to his new task. With 

narge the Niagara Mutual should take on new life. 


—The three Philadelphia mutual fire insurance companies of which R. H. 
Patton is secretary, viz.: The Automatic, Protective and Textile, confine 
their business exclusively to writing on sprinkler-protected properties, with 
the exception of the Textile, which also writes small lines on first-class sur- 
plus business. The officers and directors of these companies include 
some of Philadelphia’s most prominent business men, and it is the inten- 
tion of the management to do a careful and conservative business. Mr. 
Patton is entitled to much credit for the wise and successful method in 
which he has conducted the affairs of these companies hitherto, and he 
may be depended upon to use the same discretion in the future. William 
T. Tilden is president, William Henderson is vice-president and J. W. 
Dodgson is treasurer of the Automatic; John J. McCloskey is president, 
Alexander M. Patton is vice-president and John F. Bowker is treasurer of 
the Protective, and William Johnston is president, WilJiam Stafford is vice- 
president and And. Flanagan is treasurer of the Textile. 


ACKNOWLEDG/ENTS. 


—A copy of the’ proceedings of the twenty-sixth national convention of 
Insurance Commissioners of the United States has been received. 

—We are in receipt of a copy of the proceedings of the twenty-sixth 
annual meeting of the Fire Underwriters Association of the Northwest. 

—William W. Welch, secretary of the Quebec Fire, favors us with a med 
of the “‘ Abstract of Statements of Insurance Companies in Canada for the 
Year Ending 31st December, 1895.” , alee eb 
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—M. J. Costigan, Newport, Ky., manager for AStna Life. oss aoe l 
—McAtee & Duncan, agents for the Svea at Louisville, Ky. Ste 
—D. W. Graves, California special agent for the Continental. Nawe op Companv. heen nf ee eof heen 9 $ § 2 
—Case & Co., agents at Chicago for the Svea of Gothenburg. : zee 
—D. E. Richards, agent for the Hartford Fire at Malden, Mass. a 
—Caserly & Prince, agents for the Prussian National at St. Paul. ee Ree 
—A.S.B ich. i Life. DELAWARE—Continued. _ aa = “4 
z utler, Allegan, Mic! ’ general agent Union Central I ife Pennsylvania, Philadelphia ......----- $7,620 $5,564 $1,064,761 | 73.0 
—C. D. Fishburn, Cincinnati, O., district agent Pacific Mutual Life. Phenix, Brooklyn......--------------- 4,265 3,041 7 444,516 | 71.3 
—William H. Green, Detroit, Mich., manager Mutual Reserve Fund. Phoenix, London.......~---.-.-------- 1 eas ee i et 
: : ‘ 7 Providence-Washington, Providence - -- Dn.) 4 eagene 207,925 queer 
.—George C. Clark, Detroit, Mich., general agent Equitable Life of. New ueen, New York .......------------- 2,304 9 238,889 4 
York. Rocsr (A EEE SL 4 —_ —_ ors 
i ¥, Lives oT — fy 2'447 91.058 
—John H. Crabtree, Knoxville, Tenn., manager Mutual Life of New eer cag rw hag onesie ae 3'340 Pao 148,350 s 
GFR, ; Spring Garden Philadelphia .. .-.-... 78 750 151,760 95.9 
—A. R. Shattuck, Boston, Mass., general agent Equitable Life of New Union, London .... . 2,589 | ---.-- 246,757 
York. Union, Philadelphia ---. 3,209 490 376,170 15.3 
‘ F + United States, New York --. : 351 6 69,700 | 17.1 
—Simpson & Groves, agents for the Mutual Fire of New York at Kan- United Firemens, Philadelphia-.-.--.- 1,291 144 115,349 | 11.2 
sas City. Weshenter, SL eee — P pd ry = : 
A 315 —- : oo ee ae 2, 20m 23,066 re 8 
E en =: Law & Bros., auxiliary agents at Cincinnatiforthe Northern fie ont —a.. =... awe) oo 81.493 | .... 
—W. M. Black, special agent for the Continental in Missouri, headquar- TOR. 5 oocene~s coococeencerser==t $182,049 $77,221 21,099,128 | 42.4 
ters at Sedalia. District or COLUMBIA. 5.088 90 $838,622 0.9 
—James H. Hard, Bessemer, Ala., manager Provident Savings Life for #'% Hartford ------------.--------- = - 505.700 26 
Northern Alabama Affany. Aibs ~ saeco ‘Ol 246 981595 | 35.6 
. © 20,9 
—A. Shirley Ladd, agent for Groveland, Mass., and vicinity for the hanson, Paladdgtis......... 7,661 450 1,450,017 5.9 
Springfield Fire and Marine. American Central, St. Louis -.-...---- 1,059 1,000 226,355 | 4.4 
—Frank M. Benedict, Lawrence, Kan., special adjuster for the Niagara American, Baltimore-..-.-.----------- 801 -s-r00 190,600 | -... 
Fire for several Western States. American, Bowest- ---- oe i 1,564 yf “3 
3 ‘ i " es. ad kK 26 74,05 a 
—C. B. Allen, Lincoln, Neb., special agent for the Northern for Wyo- (yea ee ton 16'914 5,992 3,614,144 | 35.4 
ming, Colorado and New Mexico. yg a meee 47 3,028 20,987 | 87.1 
—J. B. Bush, Omaha, special agent for the Niagara Fire for Nebraska, _ British America, Toronto wise 3,206 3,648 367,857 | 113.8 
Kansas, South Dakota, Oklahoma and Indian Territory. Buffalo German, Buffalo - adie 476 107 101,760 22.5 
Caledonian, Edinburgh ....-..--.------ 3,811 428 492,501 11.2 
pe ceo Mag al meen wee-----] gg OS "Sisi seame | ma 
olumbia, Washington........--.---.-- 26,587 3,05 962,082 ee. 
Miscellaneous Insurance by States. Commercial Union, London........--. 6,255 1,964 854,368 | 31.4 
aati tlie miata a Corcoran, Washington. -............-.--- 1% 574 5,316 927,747 30.3 
Delaware, Philadelphia............-- 2,628 1,202 410,041 45.7 
-—T Rquitshie F. and M., Providence-....- = coese ; 130,840 Tr 
Te ee Premiums | Losses | Risks Written| o§  Farresul, re nnnncoene 248 9 “poe | BG 
F Received. Incurred. | and Renewed. | & z E Fire Association, Philadelphia_....-.-- 4,215 26 512,° a) 
aA E yue Ins. Co. of the Co. of Phila., Phila 1,873 = oe wy 
iremens, Baltimore ..... ... -----..- =, 014,490 5. 
— —__—___—— —_—— Ficomens, Se 1,162 wses2- 223,798 ~ == 
Pisexwa.'* Firemans Fund, San Francisco ...----- 4,176 1,754 457,973 42.0 
tna (Acc. Dept.), Hartford_......--. $955 gs | gesosoo | 9 = Franklin, Philadeiphia.............-.. a= ive amas | ore 
Fidelity and Casualty, New York _.... 21,983 8799 |  5,094'394 | 40.0 Franklin, Washington....-..---------- — es ‘~er'e01 | 58 
Fidelity and Deposit, Baltimore $484 te.- | $70,650 ame emeren, Bow Test-..------ re 4 oti 1 
Hartford Steam Boiler, Hartford-.-...| 1438 | "a,08 | ‘Ta0son | ait «German-American, Washington......-| 11,58) or “waa? | 1X0 
Lloyds Plate Glass, New York ....__-- 194 124 6.177 | 63.9 } mats Ninth broke igus Poo sii'9a0 | 187 
London Suarantee and Accident, Lond. 1,835 312 | 242'500 | 17.0 corgia Home, Columbus...... 2'992 2 152 552'609 | 71:9 
Preferred Accident, New York |...-.. 21305 71 2,199,000 | 99.3 | Girard F. and M., Philadelphia -...... 4°190 "407 253509 | 98 
Standard Life and Accident, Detroit _. 4/038 2,427 249000 | 60.1 pee ag sa nd uaneaeemaa ae on seen | tts 
Travelers (Acc. Dept.), Hartford......| 13,198 7/268 1,220,442 | 55.1 tect samen -rhen gggata 194 : 331620 |... 
Union Casualty and Surety, St. Louis. 1,852 750 r 440, 40.5 eas aa. . petty aid ad ; 807,897 11.6 
, \ 0S, 5 
Totals -...-----------+-+---0------ $48,297 $23,822 $9,902,399 | 49.3 sung hog -o aghaea et. ae 2770 2'256,605 | 128 
RE, DONE ccenadicsnicenworee 3,380 370 513,869 10.9 
* Losses are those paid. Ins, Co. of North America, Phila... .- 254 4,404 eee 60.7 
Lancashire, Manchester............... 2,572 34 255,995 1.3 
Lion, oS ee ue = & eee , A 
London Assurance, Lond s y 34,666 BU. 
Fire Insurance by States. ain: ion... 4,216 815 851,011 | 19.3 
axis wn Oe wae em ~ See Manchester, Manchester...........-..- 4,091 2,921 620,944 71.4 
| ; Mercantile, Boston........-. 5 103,000 1.4 
s2¢ Besthants, i _— 263 259,650 9.8 
: 7 ot a utual, New York... 2 oreenses oreenennce ad 
Name or Company. es Penne poor) Rete g a3 National, Hartford............-.------ 3,616 1,111 , 441,026 | 30.7 
‘1eee National Metropolitan, Washington... 16,430 5,750 3,380,937 | 35.0 
al -% Netional Union, Washington.......... 16,780 11,053 3,002,204 | 65.8 
bee i. New Hampshire, Manchester --_...._- 163 ‘ 152,700 9.8 
~ t Tre oT oe a a  . ~ . .~ Sar laeen 8,232 1,573 1,430,396 19.1 
DELAWARE. North British and Mercantile, London. 6,270 250 1,045,921 40 
Aina, Hartford ..........---.....----| $10,698 $2,431 $1,114,271 | 227 Northern, London -.............-.---- 2,272 842 eaten: | a 
Agricultural, Watertown... a 4'326 31510 517.100 | 81.1 Northwestern National, Milwaukee... 18,105 4,12 2,744,002 | 31.5 
American, Newark---......-- as 646 189 142,634 29.3 Norwich Union, Norwich.......-..-.- 7,471 6,524 1,480, 156 87.3 
American, New York .......-- : 2,481 119 198'405 4.6 Orient, Hartford.........-. rae 224i 2,055 282,296 | 91.5 
American, Philadelphia... _.--- z 81154 5,993 1,140,723 | 735 Pacific, New York ......- ised 1,258 2,684 195,514 | 21.3 
Atlas. oi eel aa ha 2,407 1,014 368,309 42.1 Palatine, Manchester .............-.-- 3,811 B45 491,951 nti 
British America, Toronto .....-.------ 1'629 9 130,259 ‘6 Pennsylvania, Philadelphia ...--.....- 4,218 1,891 390,008 | 33.0 
Caledonian, Edinburgh..........------ 2°651 799 220; 30.1 PERI, SHOOMIYR S600 ~~ sn <nn'n0ns >< 1,743 5,149 245,475 | 295.4 
Citizens, New York...-..--.--.-.--.-- 1,118 1,066 94,770 | 95.4 ey OS Rennes 4,497 B,Nez 643,800 | 85,0 
Commercial Union, London. d 4,782 103 432,095 21 Phoenix, London. ....02- 00 .----s00--- 4,355 308 411,488 7.1 
Connecticut, Hartford .........-- ad 4,091 1,116 307,100 27.3 Providence-Washington, Providence -- 3,320 334 464,244 10.0 
Equitable F. and M., Providence. __.-. 864 180,590 | 14.8 Prussian National, Stettin ....-...--- ond elt anter 4.1 
Fire Association, Philadelphia ....___- 7,020 8,838 898285 | 54.7 | Queen, New York ......... 2,085 1,286 ae |e 
Fire Ins. Co. of the Co. of Phila., Phila 1,028 7 78,098 76.3 Reading, Reading ---.--- oa alt 2,102 AT | 134.2 
German-American, New York ...- .-.- 1,762 262,750 5.0 Riggs, Washington .......-.--. 71,081 3,341 wosenate 15.8 
ia, New York .....-..... “ 1,130 33 241 526 3.0 Roc ester German Rochester......... 849 437 138,425 51.5 
Glens Falls, Glens Falls.---- : 2'955 485 162'508 | 16.4 Scottish Union and Natl., Edinburgh. 8,376 oi OS) | 52 
Hanover, New York ........ ¥ 1,930 939 127,630 48.7 Security, New Haven....-.-.2--..--- 2,209 2,805 331,925 122.0 
Home, New York.......-. ‘ 9,508 3,831 1,273,285 | 39.1 Spring Garden, Philadelphia .--.-----. hn “sass ee | a 
Imperial London.--_..........-..-. 1,975 2,032 179,473 | 102.9 Springfield F. and M., Springfield__--_- 2,515 1,398 300,455 55.6 
Ins. Co. of North America, Phila__.._- 4.708 31365 562, 71.5 St. Paul F. and M., St. Paul -.....-..- 1,358 9 174,411 6 
L hire, Manchester.............-- 2°839 1,654 241.965 | 58.3 ONG ia aarti : 2,735 1,072 315,416 | 39.2 
i | a aes 1,771 1,611 170,290 91.0 Teutonia, Philadelphia--_.- nade 439 cores 95,800 aa 
Liv. and London and Globe, Liverpool 6,888 4101 596810 | 59.5 Union, Philadelphia ........... ee 918 807 148,250 | 87.9 
London Assurance, London ........... 793 107,850 15.6 United Firemens, Philadelphia........ 1,630 18 ores tone P 11 
Merchants, Newark..........- a 8,337 711 331,020 | 21.3 United States, New York ..-... eae 1,431 209,7 269 
Merchants, Providence ..... he 990 17 99,487 17 Virginia State, Richmond -... enae 4,535 oem | Senate coos 
Mutual, New York.......... re nS Eh  sohaeeceems 183,106 ee Westchester, New York.-.... ton 2,467 497 wsuoe see 20.1 
Niagara, New York.--.....-------.--- 3,971 1,960 374.958 | 49.4 Western, Pittsburg -..... aoe 2 4,684 251 504,618 5.4 
North British and Mercantile, London. 4,120 4.204 428" 102.0 Western, Toronto--.....------- a 5,472 3,466 520,636 | 63.3 
Mocrhomm anaen. en ae paths — yon yy 448 Williamsburgh City, Brooklyn_.--.... 954 161,650 24.1 
orwic ion, Norwic 7 1,05 7,418 | 139.4 P ens 
Pacific, New York .- ; 708 712 e196 100.6 ea i 1 Sea $408,804 | $134,750 | $58,362,815 | 33.0 
we. ye ae 


Palatine, Manchester .......- SRE aSe 
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Fire Insurance By STATES—Continued. Fire INsurANCE sy STATES—Continued. 








Losses Risks Written 


Premiums Losses | Risks Written - c 
atte nti ieee Incurred. | and Rénewed. 


Name or Company. Received. | Incurred. | and Renewed. 


Ratio of 
| Losses to 
| Premiums 
Ratio of 
Losses to 
Premiums. 








TpAHo. InDiANA—Continued. 
Etna, Hartford .....-....-----. «+--+ : Ohio Farmers, 
American Central, St. Louis -...-.--- -- Orient, Hartford 
American, Newark........------.- ---- 4 Pacific, New York ....-. 
American, New York .-....--- .--- ----- | Palatine, Manchester 
American, Philadelphia. -.-. -.--------- Pennsylvania, Philadelphia 
British America, Toronto Phenix, Brooklyn....-......-...------- 
Caledonian, Edinburgh ...-......---- Phoenix, Hartford 
Connecticut, Hartford ......--.------- Phoenix, London 
Fire Association, Philadelphia-......-.. Prussian National, Stettin 
Firemans Fund, San Francisco Queen, New Yor 
German-American, New York-.... ---- Keading, Seating * 
Greenwich, New York Reliance, Philadelph 
Hamburg Bremen, Hamburg.-- Rochester German, Roch 
Hartford, Hartford Rockford, Rockford 
Home Mutual, San Francisco - Royal, Liverpool 
Home, New York... s Scottish Union and Natl., Edinburgh 
Imperial, London . Spring Garden, Philadelphia....... . 
Ins. Co. of North America, Phila... Springfield F. and M., Springfi 
Ins. Co, of the State of Pa., Phila - 543 St. Paul F. and M.,, St. Paul. 
Lancashire, Manchester # ’ ’ f Sun, London... 
Lion, London 4 Teutonia, Dayto 
London and Lancashire, Liverpool .... Teutonia, New Orleans 
London Assurance, London Traders, Chicago ... 
Manchester, Manchester Union, London 
National, Hartford United Firemens, Philadelphia... .-.-. 
Northern, London Vernon Ins. and Trust, Indianapolis. - - 
North British and Mercantile, London. Westchester, New York 
North German, Hamburg Western, Toronto 
Norwich Union, Norwich ....--------- Williamsburgh City, Brooklyn ...-...-. 
Orient, Hartford 
Palatine, Manchester 
Pennsylvania, Philadelphia ....-..-...-- 
Phenix, Brooklyn... .... ehemabiabentann 
Phoenix, Hartford 
Pheenix, London 
Providence-Washington, Providence. - - 
Queen, New York -.: Marine Business. 
Rhode Island Underwriters, Prov --. -- Etna, Hartford 
Royal, Liverpool ’ . Greenwich, New Yo: 
Royal Exchange, London 49,635 St. Paul F. and M., 
Scottish Union and Natl., Edinburgh. -- 
Springfield F. and M., Springfieid 
Sun, London 4 
Transatlantic, Hamburg 400 , Aachen and Munich, Aix la Chapelle. . 
Union, London : Etna, Hartford 
Union, Philadelphia ........-.....--.- 500 : Agricultural, Watertown...........--. 
WON, WO con casdconnanes ’ . ae 7 

merican, _ TRE: 
$134,136 $5,581 224 . American, Newark 
INDIANA.* American Central, St. Louis ........-- 
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Mutual Companies. 
German Mutual, Indianapolis ° 
Indianapolis German Mut., Indianap’s. 
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tna, Hartford $71,931 $4,696,589 American, New York 


BEE ROD Ddtcitenccechiindsé 6-< 04 
British America, Toronto 

Broadway, New York 

Caledonian, Edinburgh ............--- 
Citizens, Pittsburg 

Commercial Union, London..... 
Concordia, Milwaukee 

Connecticut, Hartford .... 
Continental, New York ... 

Delaware, Philadelphia... 

Eagle, New York....... 

Farragut, New York 

Fire Association, Philadelphia 
Firemans Fund, San F i 

Firemens, Baltimore 

Franklin, Philadelphia. 

German, Pittsburg...-. 

German, Free: 

German, Peoria.......... sedcnine 
German-American, New York... 
Glens Falls, Glens Falls 

Girard F. and M., Philadelphia 
Greenwich, New York 
Hamburg-Bremen, Hamburg 
‘Hanover, New York .........-- wonenes 
Hartford, Hartford Sioa 
Helvetia Swiss, St. Gall_..._.... 
Home Mutual, San Francisco 


Agricultural, Watertown 14,087 
Allemannia, Pittsburg 3, 
American Central, St. Louis 17,205 
a 
American, New York ............----- 
Associated Underwriters, Rockford -.-. 
Atlas, London 

British America, Toronto 

Buffalo German, Buffalo 

Caledonian, Edinburgh ..-....-.....-- 
Citizens, Evansville............... wee 
Citizens, St. Louis 

Commercial Union, London 
Concordia, Milwaukee 

Connecticut, Hartford 

Continental, New York 

Delaware, Philadelphia 

Detroit F. and M., Detroit.. 

Farmers, York 

Fire Association, Philadelphia .. 
Firemans Fund, San Francisco 

Fort Wayne, Fort Wayne 

Franklin, Evansville ined 
Franklin, Philadelphia.............- 
German-American, New York 

German, Freepott.occ-ccccooseseecee -- 
German, Peoria. 

Germania, New York 

Girard F. and M., Philadelphia - 
Glens Falls, Glens Falls 

Grand Rapids, Grand Rapids 
Greenwich, New York _....-. 

Hamburg Bremen, Hamburg 

Hanover, New Yor 

Hartford, Hartford - 

Home, New York-. 

Imperial, London... 

Indiana, Indianapo 

Ins, Co. of No, America, P 

Lafayette, New Orleans -. 

Lancashire, Manchester. ... 

Lion, London 

Liverpool & London & Globe, Liver ..- 
London and Lancashire, Liverpool -.-- 
London Assurance, London ........ --- 
Madison, Madison mien 
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Imperial, London 

Ins. Co. of No. America, Philadelphia. 
Ins. Co. of the State of Pa., Phila 
Lancashire, Manchester 

Lion, 

Liverpool & London & Globe, Liver. .. 
London Assurance, London 

London and Lancashire, Liverpool ---- 
Lumbermens Philadelphia 
Magdeburg, Magdeburg... 
Manchester, Manchester. 
Manufacturers and Merchants, Phila-. 
Mechanics, Philadelphia....... 
Mercantile F. and M., Boston 
Merchants, Newark.......... 
Milwaukee Mechanics, Mil 

National, Hartford. 

New Hampshire, M 

Niagara, New York 

North British and Mercantile, London. 
North German, Hamburg...........-. 
Northern, London Salinas 
Northwestern National, Milwaukee --- 
Norwich Union, Norwich .... 

Orient, Hartford 

Pacific, New York ... 

Palatine, Manchester -. 

Pennsylvania, Philadeip 
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erchants, N. k pwembond | 
Michigan F, and M., Detroit.......-- 
Milwaukee Mechanics, Milwaukee _.- 
Mutual, New York 
National, Hartford 
New Hampshire, Manchester 
Mowatt, TR ccaccnke dutccs so uus 
Niagara, New York 
North British and Mercantile, London. | 
Northern Assurance, London | 
Northwestern National, Milwaukee - --| 
Norwich Union, Norwich 
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Lire InNsurANcE By STatEs—Condinued. 


Fire InsurANce sy States—Continued. 
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! | 
| woa Insurance Insurance : | Insurance 
' , . owe NaME OF CoMPANY. in Force ritten |Premiums| Losses | ‘in Force 
Premiums Losses Risks Written | o g.3 : - Received.| Incurred. | 
Name or Company. Received. Incurred. | and Renewed. 3 2¢ See. SE, EOE) ee es, Dec. 31,1886 
vu 
ae 
| l CoLorapo. $ $ $ $ 
CoLorapo—Continued. Mie BO snce dens. anedees- 884,953 881,538 38,1; 14,094 | 936,959 
Phoenix, Hartford ........-- val $27,999 $11,822 $1,772,163 42.2 Equitable, New York --.--- 8,358,365 | 1,038,910 247,312 95, 7 8,292,499 
Providence-Washington, Providence... 22,005 12,521 | 1,255,929 56.9 SS 2 860,332 304,843 41,3 5 400 897,588 
Prussian National, Stettin 18,118 7,359 | 1,007,046 40.6 Home Life--... eS I 142,525 287,000 13,832 ine 354,025 
Queen, New York intwone 16,375 | 7,595 | 1,044,184 46.4 ae 282 922 96,573 7,712 11,860 309 343 
eliance, Philalelphia.... - 2,128 2,643 | oss! 220 «| 1242 Massachusetts Mutual-.-... 270,119 51,500 8,719 15) 000 244,055 
Royal Exchange, London. . 18,613 | 6,483 1, 280) 928 34.8 Michigan Mutual. ...-..--..-- 644,040 167,235 11,199 1,000 394,021 
Royal, Liverpool .........-.-.-----...- 36,878 | 10,442 | 2213/2295 28.3 Mutual Benefit. _....--.---- 1,801,527 423,974 62,218 8,747 2,004,305 
Scottish Union and Natl., Edinburgh. 25 ,67' 13,956 1,295,524 54.3 Mutual of New York....... 7,009 630 | 1,272,000 179,428 91,634 7,550,904 
Southern, New Orleans........ ...-..-. 4,142 4,967 201,258 | 119.9 National of Vermont -.--... 416,000 12,770 16,113 5,000 327,637 
Springfield F. and M., Springfield -..-- 27,271 | 6,194 | 1,387,076 | 22.7 New England Mutuai--.-...-. 1,341,786 446,500 55,483 10,050 1,482,232 
Spring Garden, Philadeiphia .. od dR 7,616 2,577 | 742,140 33.8 New York Life. .........-.-. 6,497,090 | 1,052,770 244,264 68,666 6,654,755 
St. Paul F. and M., St. Paul . 13,064 | 7,068 | 261, | 54.1 Northwestern ..... ° 8,022,285 1,378,543 275,27 72,203 | 8,480,625 
BE, DUE dcnnnsese<concne 20,341 £12,519 1,396,225 | 61.5 Pacific Mutual .. 767,806 266,92 26,339 11,000 | 793,291 
Transatlantic, Hamburg -.. 11,402 | 1,767 667,043 | 15.5 Penn Mutual...... 1,876,180 556,500 70,242 8,262 1,952,150 
Teutonia, New Orleans - 7,302 e; 410,77 | 73.0 Phoenix Mutual._...-..-.... 87 672 90,100 Barres 148,013 
Traders, Chicago -.-. 24,814 | 2. 1,227 "459 | 48.4 Provident Life and Trust... 118,302 25,322 CE eee 104,792 
Union, London.....-... et 1” acme: 2) eens cae Provident Savings - | 857,000 290,000 14,282 11,000 686,500 
Union, Philadelphia -....-- 857 | 108,641 1.9 Prudential* ....... | 1 B38) ,078 929,648 44,537 5,903 1,041 828 
United States, New York...... 3,413 8,775 313,625 110.6 Travelers .......-- a 2’ 709, 28 94,155 58,514 30,924 2,414,161] 
United Firemens, oe. 963 417 | 70,175 43.3 Union Central -..... | "285,833 90,056 11,910 16,000 298,889 
Westchester, New York._...... 6,279 2,106 | 407 014 835 Union Mutual --...- 647,703 33,591 11,097 13,912 560,013 
Western, Toronto...............-.---- 24,219 14,735 | 1,239,691 60.8 United States.....-.. 453,965 22,500 20,348 5,000 680, 465 
Williamsburgh City, Brooklyn 5,735 2,631 372,835 45.9 La 611,450 160,244 20,111 6,7: 605 816 
DR ccccumscdwtctncdnecesesees $1,485,474 $635,005 $90,183,923 | 42.8 ED Sapeabcs nesmveuss 46,284,842 | 9,873,207 ,487 305 497,956 47,214,955 
Mutual Companies. 
Atlas Mutual, Boston...............-.| $289 10.0 ConngECTICUT. 
Farmers Alliance Mutual, Denver. .... is ieee Ty  mumenenaee Bisnis , ll. ee 5,387,531 663,425 224,599 185,963 5,629,028 
German Mutual, Denver.......--.--- +” este $116,575 | <2": Betallie 22..........---- 1'611'000 | 438;500 | 53757 13,162 1'785'500 
Grange Mutual, "Colorado ......-..---- a 82,510 ode Connecticut General. .-.-...- 2,491,960 185,318 2,867 35,227 2,485,842 
Mutual Guarantee Fund, Colorado - hy SRR 161,615 | .... Connecticut Mutual.-..-.... 11,665,360 380, 216,052 202,950 11,657,410 
Standard Mutual, Boston......--.----. faa 15,525 | -.... Equitable of New York ----. 5,973,841 597,752 179,647 53,364 5,981,365 
Western Mutual, Denver____........-.. 6,091 521 281,800 8.5 eae: 270,626 8, 18,234 12,337 254,343 
——— BE BOD caves sesecesces 634,843 67,415 19,969 14,415 643,984 
Re Oe Se $13,543 | $550 | $658,025 4.1 ae Hancock... 4,816,486 | 2,382,02 245,056 75,583 5,429,76 
| | SRRAIIER cccccceo<s- 683,255 335,727 17,429 21,000 747 682 
= ==" = gt Siac Massachusetts Mutual ----.- 2,160,530 376,000 52,083 13,730 2,360,885 
ee it a ipesemcaw yoyo en 766,752 311,031 13,682,254 
ut rere 314,37 6 17: 50,295 875, 986 
Life Insurance by States. Seeuia ae tok... 16/220, 1,480:262 506'205 842°869 10°300 302 
a Ree eS: National of Vermont--....--. 148, 102,000 ee Qectees 218,500 
ee et ST SE, New England-....-------] 104367 | wi.oyo | 104s | saa | Wao? 
; | ew York Life.......- 7,739, ,025,( 476 129,833 7,641,809 
Name or Company 4 oy Premiums | Losses ay =e Northwestern .....--- - - 5,854,573 | 1,004,991 | 264,812 29,397 6,568,437 
* | Dee. 31.1894. in 1895. | Received. | Incurred. | 2? 5, 1s, Penn Mutual -...-.-.-...-- 1,144,950 68,500 | 49,070 21,230 1,172,950 
: Phoenix Mutual__...-...--- 2,505,557 601,532 97,282 73,140 2,879,978 
ae — —— —-- Provident Life and Trust -- 235,178 93,833 Se. “cnciones 291,075 
c Provident Savings. -.-.-..--. 300,000 135,074 7,208 6,000 825,074 
ie dian Companies $ $ $ $ $ i, 1,078,895 | 2,370,392 60,808 30,897 2,210,781 
. 9 4 Ory 
Conede Life....00-.2------ 61,998,546 | 4,790,421 | 1,938,365 | 658,222 | 65,283,457 rate Mutual ...-..-------- ae | we) ee) lee) ee 
Confederation .----.------- 25,130,207 | 38,281,050 | 847,355 Sm) Mee po od "oa4'047 152'500 17288 *'00D ‘$54'947 
Dominion Life. .----------- 1,716,355 | 541,350 53,395 7,070 Se (Baten Mata ____.....- 267'475 10°745 8'483 3'927 254" "267 
reer. oeeeeecneseeee-- | See on en4 ponds of * = | ine United States.......---....| 1,087,185 | 118,500 | 41,369 14,640 1,061,945 
seen eres enae ann Sted ’ Y ’ | 04, shi 8 " Seo 
as hap a i) Us1olase | 1 Be | sass | 24.508 | aur 288 Washington......----------- ms) me) ae amen 008,904 
teoeannenenee 2'207,061 | +1,560,8 +117,011 | +23,484.|  42'499'701 98,670,779 | 17 08,6 98,378,76 
ine. | “sras's9 | ‘2'6as'ra1 "ad | *52'500 |" p'ean'are Totals....------------- 93,670,779 | 17,828,817 | 8,650,889 | 1,698,000 | 98,878,765 
S aseiad | SE) saannees | <cnioens i es gees 
Ona ene aichiglg 3 ' 18 Haya | ore 50's hs oan | 15,223,694 MINNESOTA 
ntario Mutual......-.--- } TB, 2,494,26 t 56,22 19,279,424 nag ‘ 2 604 7 : os 
1 ee 23,980,486 | 4:814.190 | . 9g0'r01 | 252,706 | asieua'ggg Fatma Life;....-...-...-.--| 9,604,700 | aah. 0eh | ma | Se 
Seuss and General - 5,827,959 000 | 1,477,000 142,448 7... 33,500 e- Mie ee ee cama 12'000 
ee scansgssosnot--- | are on | .p09e | Bra 267 | Too. | Temaoiors | Sameer | OMB] REALE) iss | UR 
British Companies. | } | Connecticut Mutual . --..- 1,526,510 153,500 31,618 19,25 1,564,408 
British Empire -.....-----. | 6,136,106 | 684,000 | 217,257 | 88,704 | 6 240.579 pawitaple; New York------ otocnon | soon | ease | wenn | «= ran'one 
Commercial Union. -------- 654,867 | 27,000 16,459 | 7.907 638,581 ps eke ee 1.566 '952 106 029 52°731 22778 1.262575 
Edinburgh Life $ -...------ 808,100 | .......- 5,603 17,341 | 288. 2 sg: Rll pea Aaa "766 876 298'762 $1'749 9'198 "768°911 
Life Ass’n of Scotland $.-.-. 1,724,788 [  seeeeeee 57,374 57,928 655,959 lowa Life Trea Os, 70.000 209°500 4211 2'500 249'0 
L’pool & London & Globe. . 241,271) ........ 6.785 15,669 244,731 ie Meecock ._......... 901'361 797995 87'050 1/049 1.128'272 
London and Lancashire -... 1,830 | 882,500 | 207,500 93,949 | 6,800/217 {fe Imeurance Clearing Co 37,500 71,134 2'910 2’ *109°184 
London Assurance t..--..--| ik ee Kd eet SILOS  Mashettan | 4.381'108 | 338'762 | 94.714 13,000 1,096,562 
North British.....--..----- 1,825,026 | 16,578 33,532 42,900 1,289, Wiatiness acs... 1°559 692 95. 51.260 1770 1'546 170 
patenecé ewcccceee cece cee: 8.281 | ....-.-- 6,607 4,000 233,823 Metropolitan ........------ *301°740 242'100 | * 64°544 * 17°475 °351'846 
al «~~ -------2-5 ---- -=-- | 208,735 | -------. | 21,466 19,830 840 Michigan Muwual.......... 024°625 | 117:707 | 21.476 . 728°608 
Scottish Amicabicf.-- | 207 BOT | wnn= 20s 5,820 14,600 275,309 = Mutual, New York -_- 11/894,905 | 2,677,627 | 415,438 92,742 | 12,625,551 
Scottish Provident }--------| 158,726 | s-- see 1,985 16,775 166,318 = Mutual Benefit --..- 4,910,672 | 1;399!992 | 149/212 40,090 | 5.302540 
Standard -...----.--------- 14,365,478 | 1,720,733 | 548,251 | 269,761 | 15,098,408 = National of Vermont... .-| 1,011,885 | ‘878,350 | 88/714 ‘Be 1089'707 
Star -......---------------- 628,79 | 79,327 17,547 5,416 658,2 Matton’ Lile............ 'g7'000 | 482'000 6203 sees "442'000 
on > a 4 * + 
3 38,584,520 | “8,410,188 | 1,148,908 | ~ 624,700 | “94,560,564 New York ite 202] Goaeer | samen | son'eat | —To'sur | _Slora'rau 
Northwestern ......-... - | 16,095,120 | 3)304,570 | 469,300 | 124,069 | 16,739.71 
American Companies. : 1999, 304, 139 ’ 739,70 
Mibtin, Lille. .--s0<-0-s--0-~s 17,195,064 | 625,000 | 564,481 | 465,858 | 15,980,961 Pacific Mutual............. Z| os Sal “imal aera 
Connecticut Mutual ¢ } 1,805, | senseose 44,695 135,057 1,757,436 Diia Mateel ..-:....o. "570.842 322'870 15420 12'984 "680.052 
Equitable, New York......| 19,525,242 | 1,557,040 | 658,863 | 811.580 | 19,229,718 provident L. and T-....... 1,565,757 | 898,545 | 53,179 8,485 a7 
409 Spa, 323505 1 13'592 | 6.000 ‘ “4 rovident L, and T........ 965,754 5 17 e 1,592,700 
Germania.. 314'265 261'724 ver | 1'000 poe yo Provident Savings ...-...-- 1,146,000 163,500 24,191 500 960, 
Metropolitan ......------ on’ mateee | eeveneee 0 71,989  Prudential_.....----------- 134995 | 217:489 | *37'979 | * 10,626 254°184 
+4,120,242 | 48,576,740 | 168,905 | +40\580 | 43,188,905 Erudentian--- 37,500 37,500 
Mutual of New York.......| 17,218,001 | 2,693,550 | 736,773 | 151,355 | 18,582'692 STS Murual....-2.- 1357385 | 502'368 | 45,619 16.000 | 3.501's8e 
National of Vermont ¢- a] 150, D saieneacaie 2,249 | 9,020 | 141,71 T = ° = Bo mea aeiaanait 2/635 ‘910 1,096'833 59/072 17910 3°106'083 
New York Life -.---.--- : 20,650,549 | 2,171,000 807,480 | 208,906 20,626,514 a —— 1: apa el ‘910. "278 *280'005 31'788 1'000 068. 
Northwestern ¢ -....- 507,501 | -.....-- 15,141 | 89,549 2155 sion Mutaal.._._...... 1.104'046 147/248 16'934 6573 852'378 
oo ay we oo | irae | “ici | ove | Sael a eits United States -2-0222222-2- 1,230,765 110, 19,809 1,00 773,430 
Travelers .......--- pestis | $16.80 ena 997555 | 5.549.061 Washington .........-.-..- 1,700,110 455,612 1153 2,537 1,602,967 
Union Mutual --- 637 587 / 126, 75,984 4,645,685 am ~ pos 
United States ........----- } 1,604,250 | 123,000 48,770 18,450 } 1,487,280 BOMB. co cias donecneees 82,57 ¢ 013 19,227,302 2,601,284 31 494 84,681,7 79 
| > > -" - Industrial Business. 
Totals ....-.----------- 97,282,411 | 18,506,602 | 8 142,909 | 1,666,398 96,781,278 Metropolitan -.......-..--- 1,558,902 | 1,082,050] ......)  ...... 1,070,085 
Grand Totals.......... | 908,705,881 | 44,781,584 in, 312,400 | 8,040,618 | 819,701,999 Prudential.................| 74,085 | SHB,O04] —--.--- | -..--- 016,471 
. MR aiccline ocxcvsesl 2,882,887 | 2,081,018} ......]  ...... 1,885,506 
* Includes industrial insurance. + Industrial insurance.  $~ These companies have | 


ceased doing business in Canada, 





*Includes industrial business. 
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Lire INsuRANCE BY STATES—Continued. , Lire InsurANcE BY STATES—Continued. 





Insurance Insurance | Insurance Insurance 


Insurance Insurance 
in Force Name or Company. in Force Written | Premiums Losses in force. 


J . Premiums 
Name or Company. in Force Written remiums| — Losses 


Dec. 31, am in 1895, | Received. | Incurred. nec. 31 1895. : Dec. 31, 1894.| in 1895. | Received. | Incurred. 








$ $ $ $ Missouri—Continued. ' $ $ 
3,027,838 238,525 3 049,71 Security Trust............. 27,000 379 

Etna Life 20,000 166,000 768 156,500 State Mutual... é 601,123 36,610 
American Union 120,996 364 i! 1,12 2.17 Travelers q 2,281 "437 140,612 
Connecticut General 3,895,313 27 299 T5777 {888 S80, Union Cencral . 76 "854,089 43.723 
Connecticut Mutual 3,487 387 697 7 x 3,861, SN TI oninanensmnsion 172, 588,82 57,168 
Equitable of Iowa-.-..----.-- 9,7 714, 168 977 2, 260,517 United States 053, 350,630 25. 361 
Equitable, New York ! 5, , ( Washington 354,104 32,610 
Germania 1,917 9 : % ain 
Ne re 3075 95, 8,146 J Totals 134,344,552 | 32,608,206 | 4,423,248 | 1,823,270 
Iowa Life “4184 4 
Manhattan ....... ee 5,658 : 5,46: 76 Industrial Business. : 
Massac husetts Mutual - : AY 000 9 958 * sa Hancock 639,865 | 1,254,301 27,468 4,012 
Metropolitan .........-.--. 1,464,158 5 27 1 409, = etropolitan .... ... atwides 20,905,803 | 9,255,902 9 257,941 
Michigan Mutual 084, 6 3. 0,67 Prudential 5,677,618 | 4,781,754 3, 73,222 
Mutual, New York ........ 465 " qf 3,46 ; 52, | | 
Mutual Benefit 7725 ‘26: " Sega aoe: | 20,283,286 | 15,201,957 | 1,140,689 
National of Vermont ij 36 5; 
Nederland Life-...-- 











NEBRASKA, 
18) GR" 091 Etna Life rete Mea 272, 5,239 
’ ‘ REE b t 106,077 American Union. " , 167 
. Pacific Mutual..... -..-- ,388,9 52, 1,604,700 Bankers Life 2 26,489 
Penn Mutual a 3B, 6 5 401,169 Connecticut Mutual ....... ’ 4, 23,167 
Phoenix Mutual.........-.-. 37,676 3, ) 542" 992 Equitable, New York 6,1! t 105 Baz 
Provident Life and Trust. - 239! . ,000 1 010; 482 Equitable of lowa 
Provident Savings .........| 5 , 462 22 J ‘603! 513 Home Life 
Prudential 596 a 
Register Life and Annuity John Hancock 
Royal Union Life Insurance Clearing Ce. 
Travelers. ....-..--------- Mutual of New York ._..-- 
Union Central..-- ~ Michigan Mutual. 
eS i 
Weitel BIRGS. . co ecas caccce 1,001,107 5,58 331966 10,102 1 O15, 490 
Washington — 
91,781,825 | 20,212,722 | 2,760,101 710, 94,527,962 etn 
TN con sencisemess New 
New Baglead 
Industrial Business. 1,237,336 | 1,499,362 44,274 92 1,203,731 Northwestern 
United States Industrial - National of Vermont . 
Nederland Life 
Provident Savings - 
MARYLAND. Pacific Mutual 
Etna Life 056,77 576.8 34,59 i 8,242,207 Penn Mutual  _. 
American Union-. di 27, 8 334 101,700 Phoenix Mutual....-- 
Berkshire = - 794,25 $ a 26, 860,250 Provident Life and T 
Connecticut Mutual.- | . 3,230,349 Prudential 
Equitable of New Y ork..-- y y 38 | a 5ST State Mutual 
Germania Travelers... 
Home Life ® Union Life 
inom TS OES 2,053, 112 . t 351 972 Union Central...........-- 
ife Insurance Clearing Co. 551500 . . r Union Mutual............. 
Manhattan 632,850 33,6 2,580 | A792 United States...........--- j 
Maryland 2,752,150 74,399 j 779,198 Washington t 68,130 11,102 
Massachusetts Mutual__-..| 818,013 29,342 panies 
Metropolitan 22,310,510 4 013, Totals.................| 44,713,140 | 6,905,018 | 1,264,463 
Michigan Mutual 1,081,805 oe 32,12 sniaibemes 18, 
Mutual of Baltimore 1,550,144 . 5,48 30. 1, Industrial Business. 
Mutual of New York 17,045,456 | 2 374. 0,166 Metropolitan 927,785 1,112,814 
Mutual Benefit 3,810,498 62 50,6 3'848 on eee 509,927 533,800 























National of Vermont | 670,500 20 es | J 5 

New England............. 1,007,633 Y 266,632 Me nicicicep paste ata 1,437,712 | 1,646,614 
New York Life 7,690,860 7233.7 ¢ 838, 

Northwestern... .......-- 4,755,359 37,6 99, 58,450 205,517 New Jersey. 

Penn Mutual ........_....- 2,805,225 5 ¥ tre FE Ai 3,476,923 652,285 
Phoenix Mutual_.........- 288,062 i 327 0 American Union 491,000 
Provident L. and T.. ...-.| 7,263,610 7 74,16 7,6 i 
Provident Savings.........| 153,000 36 5 7 Brooklyn - 

Prudential | 5,774,965 300,159 § 81,054 5,968,971 Citizens .... 

State Mutual -__- 1,239,439 ¢ j 10,000 5, Connecticut M 

Travelers 729,242 .§ 5, ,00 76 Equitable of New York -.-- 
Union Central. .... ........ 404,879 91 345 f 71, Germania 

United States 1,247,065 38 68 4S 36,030 203,35 Home Life... 

Washington ...............| 667 870 7 3 21,019 698,011 John Hancock 

| Manhattan 

| 108,852,476 555,968 97,370,951 Massachusetts Mutual... 

| Metropolitan 

Michigan Mutual 
| 


~ 
<2! 
Et 4 
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2822253 
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Missovur:.* Mutual Benefit -_.. 


| eee 1,115,211 07 2,827,932 

American Union... 37,500 sf 426.000 National of Vermont. 

Bankers ......... eFTS ins 2D . pat 216" Nederland Life 

Connecticut Mutual . ‘ Ag 542'750 { "R15 New England 

Covenant Mutual ........__ | 8,011,380 388 624 75.320 5 New York Life ~ 

Equitable, Ilowa........___ | 84 12,000 : arty Northwestern ... 

Equitable, New York | 3,414,270 717.8 . ; Penn Mutual --.-. 

ae eae | 2) 311,322 5 1526 214"? Phoenix Mutual 

German Mutual... yr 944,980 145,672 256 566 1.387 Provident L. and T ....... 

Home I ¥ Provident Savings. ........ 

Snag , Prudential 

John Hancock 126,642 89,500 ¢ : Security Trust .. 

Kansas Mutual ....._. 508,000 207 OMELET : State Mutual... ~ 

Life Insurance Cle aring Co 179,000 r 506 ¥ Travelers 

Manhattan 2,078,985 7 i r 05,2 Union Central - 

Massa husetts Mutual... 8,008,118 46 600 | 5 Union Mutual - 

Metropolitan 1,251,600 i 

Mutual Benefit..........-- 7,805,823 

Mutual of Kentucky - 5 85,089 5.900 3.73 0.989 

Mutual of New York....... 81,154,959 ; 7,058,7) 25,976,768 | 3,914,668 
500 


National of Vermont_...._.| ‘ 
New York Life 352 . x Industrial Business. 


Nederland Life F ee 30.000 5O8 30,000 Citizens | a i a ’ 1,447,934 
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23,324 
, 43,39 2,313 
Pacific ae rE 615 rH ® 5 Bo é 138, — 
Penn Mutual .| 2,935; 300 i - wh, 1,618,750 


8 30/995 
Phenix Mutual at 1,279,194 ¥ Prudential -_.. oo 4 2'208 910 
Provident L. and T 1,383,929 ? 44.652 S U. S. Industrial 5,620,285 ‘519 | 250,739 


Provident Savings 4,271,611 7 8 753, 6 li 
Prudential - "71 ; q 9/420 7500 mt Totals 7 4,332,976 


_ Aggregates 8,247,639 
* Losses are those paid, ae ae —_——_—- 


iss 


othe 
Sie 
$28 





5 
2 
c 


























8/5 
g 
é 




















222 


THE SPECTATOR 


[ Thursday 








figencp Wants. 


gency Wants. 

















ISTRICT MANAGER WANTED FOR COUNTIES 


embracing mining region, Must be experienced. Bond required, 


$2,000. 
WILLIAM S. POND, State Manager, 


The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 


HARRY D. EICHELBERGER. BLAIR BANISTER, 


D. EICHELBERGER & CoO., 
. STATE AGENTS FOR VA. AND W. VA. AND NO, C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E, Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 








ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance. Personal Accident. 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





errs WANTED.--SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
rite and let me know what you want, 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
Home LiFe INSURANCE Co, OF NEw York, 
to16 Union Trust Building, St. Louis, Mo, 


ANTED—LIFE INSURANCE SOLICITORS WHO 


are making a success of the business, to write the UNITED 
STATES ANNUITY COMPANY, WaAsnuincton, D. C., FOR FULL 
PARTICULARS REGARDING THEIR NEW PLAN OF ANNUITIES. It is a great 
Good agents wanted in every State. 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 


MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Lours, 


Write for plans, territory, etc. 


RADERS PROTECTIVE ASS’N, 
SPECIAL COMMERCIAL AND INSURANCE REPORTS, 
Eveninc Post Buitpinc, 206 Broapway, New York. 


IT WILL PAY holders of claims for losses and unearned premiums due from Stock and 
Mutual Insurance Companies and LLOYDS to communicate at once with this Association. 
Having a comprehensive knowledge of the financial position of the Companies (existing and 
defunct) enables us to handle adjustments intelligently and advise our patrons on prospects 
= settlement. No collection. No fee. No expense incurred without permission of 
clients. 


seller. 














PDROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


7 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA. 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory, 





UREKA! 
Call or send for a prospectus of OUR NEW 
POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted. 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 203 Broadway, 
New York City. 





INCORPORATED 1855, CHARTER PERPETUAL 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts. 
PHILADELPHIA, PA, 
FFICERS 
Harry K. Cummincs, President . *Lours R. Watters, Treasurer. 
HeErsert K. Apams, Vice-President. F. R. McCaskey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicago 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10rH AND CHESTNUT STREETS, PHILADELPHIA, 
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Prominent Agents and Brokers. 





Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


Ce P. SHAW & CO.,, 





FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited, 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,.47 and 49 Cedar St., New York. 





F ' W. LESTER, 
. INSURANCE, 


82 WILLIAM STREET, NEw York. 


Surplus and General Business Solicited. 





Cuartes TREDICK, ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





A NTHONY A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES, 


56 Pine Street, . . 





—— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 
Surplus or other Lines placed in all parts of the United States. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references. 
PEREZ F, HUFF, General Manager for Florida, 


HomE Lire INsuRANCE Co., of New York, 
facksonville, Fia. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 


YW aen & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
4II AND 413 WALNUT STREET, PHILADELPHIA, 
SURPLUS AND OTHER LINES SOLICITED. 


wy acon & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 








Business increasing daily, Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 


W"™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 
Phoenix of Ilartford. N, Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








Prominent Hgents and Brokers at Chicago. 





T. H. Wesstzr. E. N. Wirey. C, P, Jannincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co, of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145. La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








Gro. W. Montcomery. M, L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





c: J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines, Reliable In- 


surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 


TRAIGHT & LYMAN, 
No. 200-202 La Salle Street, Chicago. 





INSURANCE AGENTS 





= 





1825. 1895. 


HE PENNSYLVANIA FIRE INS. CO.; 
OF PHILADELPHIA. 


$400,000.00 
$4,461,323.15 


CAPITAL........ Pie se DY Sh eh tek 
ASSETS, January 1, 1896 


R. DALE BENsON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
°°"THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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Insurance Adjusters, 





insurance Lawyers. 











F K. HOGUE, 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 


or. W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO. 
INSURANCE LAW A SPECIALTY. 


Adjustments, Inspections, Investigation. 








W. T. WOODS, President. B. HALSTEAD, Vice-President, 


D. 
Cc, E, W. CHAMBERS, Secretary. 
“The 


Hub” of Plate Glass Insurance, 





Larcest Assets, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLate Gtiass INSURANCE, 
ComMPANY IN THE Wor Lp. 





— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 

















The Oldest New York Company in its Line, and 
: the one Having the Largest Net Surphs, 

— eh i nameicl b 
S|) eT 
—— a — Carma amo Net Sunrwes, - $297,885.95 
afl Evcene H, Winstow........ - President 
Daniet D. Wuitnev..... Vice-President 
S. Wa. BurrTon..... ——— Sec’y 


Joun P. Campsecy, Gen. Agt. 
No. 164 La Salle St., Cuicaca 


ERMAN-AMERICAN INSURANCE CO. 
Or New York. 


Office, No. 115 Broadway. 








Gross Asnets, Jan. 2, 1008 2. 2.2. nce cwcccccnscadcosccscccccoccccec cece Sebeused $6,580,069.08 
NE I irnckacidctta bead cbhteseenehein tite bnetnecimadusieseineasid $1,000,000.00 
Reserve for Losses adjusted and in process....-....-..---.---22-----2------0000 368,731.10 
Reinsurance Reserve (New York State Standard).........-...--..222----- 0. 2,591,902. 
Commissions due Agents and other Current Liabilities................-2...... 348.48 
Se cinivectastceccsinningbeeaehinbaianintaniy Cuetbestecwaimes ccs 2,413,086.62 
Er Pc ienebesh hd sts leben eens tout ced é ceedsane $6,580,069.U8 


EMIL OELBERMANN, President. 

ERNEST L. ALLEN, Vice President. WILLIAM S. NEWELL, Secretary 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manag-r. 


Pacific Depsrtment, San Francisco, Cal. 
GEORGE H. TYSON, - - - - = General Agent, 








J S. WINCHESTER, 
a ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 
. Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited. 
References on application. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T, Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. city, ee Be 


OLM & SMITH, 
LAWYERS, World Building, New York City. 
PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 
INSURANCE and Corporation Law a specialty. 
Reference by permission : THE NATIONAL PARK BANK, 
THE CONSUMERS BREWING CO. THE SPECTATOR COMPANY. 


ELMIRA, N. Y. 











SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 


CASH CAPITAL, . - - - - - - $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - . 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen’! Man. 


PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B, Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan, General Agents, 317. Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 47 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1896. 


Capital Paid-up in Cash.......-------0e- so-eee oo -20- nnn e nnn n ee one n een enseeee $225,000.00 
Reinsurance Reserve and all other Liabilities. ...... .........-....---.-------- 495,484 41 
PS Pe ictetdincbbnchaccgedecdsunentepnees ipnenpnidecs tren scence 308,518.58 
DOT AL: DOE a ick stciicd cen tndsaceiddiitintintntbies icctdene cegounes $1,029,003 27 
Losses Paid Since Organization...................-..--------------- $5 920,987.53 


R. A. LOEWENTHAL, President. 


Aaron Carter, Vice-President. Wa. A, Francis, Secretary. 
H. W. Eanpig, Ass’t Secretary. 





S. S. Dunrap, President. R. E. Park, Vice-Pres. EpGar S, Witson, Sec. and Treas 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 
CasH CAPITAL, $100,000, ORGANIZED 1886, 


Drrecrors:—J. S.' Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J, Lamar, 
H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum 
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MARINE, FIRE AND INLAND INSURANCE, 


South and North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


BANKERS AND MERCHANTS 


FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO., Attorneys for the Underwriters, 


33-35 LIBERTY ST, NEW YORK CITY. 


JUST ISSUED. 


ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 


Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth, 

Sent Postpaid on Receipt of Price, $2.00. 


Assessment L? Lise Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.0 
EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system.; 


Paper, 35 Cents, 
AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science. dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 





RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E, STEVENS, Sec. CHARLES E, WILLARD. Pres. 








Star Accident Company 


ey 





CHICAGO, ILL. 


— - 


Started Business, I884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 
18843—-$ 260 1888—$45,408 1892—$ 84,423 
188— 1,655 1889— 70,819 1898— 114,131 
1886—- 6,265 189-- 65,383 1894-- 71,982 
1887— 24,659 1991— 85,250 1895-7 2,252.90 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 


Ff uiuclyje 


a OF OMAHA 





WANTS 


GENERAL AND SPECIAL AGENTS. 
To men of ability and experience liberal and permanent contracts will 
be granted, 


POLICIES ON IMPROVED PLANS 


of Life, Endowment and Term Insurance are issued by this Company, and 
fully protected by a deposit with the State. 





For choice of new territory apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 
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wee OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1896." 


Assets, tion trite tmorica Policy Holaess ¢ $7,454,943,00 
Liabilities, 5,253,699.00 
Net Surplus, - $2,201,244.00 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 


Reston COMPANY 
(FIRE) 











ESTABLISHED 1782. 





Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A, D. IRVING, MANAGER. E, B. CLARK, Ass’r MANAGER, 
L. P. BAYARD, 2p Ass’T MANAGER. 





SACURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issnes Equation, Annuity and Whole Life Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record, 

Insurance in Force, - - -  $20,137.350.00 
Assets, * > = ad a 451 ,281 .90 


The Association has not now, and never had a death claim due and 
unpaid, Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


THE 
“Dividend Endowment” 
POLICY 


OF THE 


HOME LIFE INSURANCE GO. 


OF NEW YORK, 














Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E, IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





URGENT INVITATION 


To Lire INsurANCE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN anp VICINITY 


TO CALL UPON OR CORRESPOND WITH 


C. H. WORTHEN, Potter BuiLpinc, 38 PARK Row, N. Y. City 
(Manager New York Department), 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF BosTON. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 

NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once, 
F. E. LITCHFIELD, Secretary. 


HOME OFFICE, 31 STATE STREET, BOSTON. 








MASSACHUSETTS  Gxo. D. ELDRIDGE, Pres. 
NATIONAL 
LIFE ASSOCIATION, 


WESTFIELD, MASs. 


“PROTECTION FOR THE FAMILY.” 


THE PLANS of this Association were made with the above object in view. 


RALPH MARDEN, Sec. 
C. M. GOODNOW, Treas. 











NO BANKING. NO INVESTMENT. 





PLANS. To Agents in ; FEATUBES. 
Ordinary Life, Now Ved. $ Brief Policy, 


Ten Year Term, 
Fifteen Year Term, 
Twenty Year Term, 


New J ersey, Extended Insurance, 
Minnesota and Incontestabiiity. 


Massachusetts, 3 — 








Beasonable Bates, 











We can offer exceptional terms and territory. 
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THE OLDEST MUTUAL 


CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED POLICIEs are NON-CONTESTABLE. 





A Suggestion. 





Our Price, $4 a Quarter, 





Our Benefits Liberal. 








MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E, STEVENS, Secretary 





ACCIDENT COMPANY. 


Has made a gain 
of $6,000,000 each 
year for the last 4 
years; 


Has now in force over 


$30,000,000, 


Has resources of 
over $7,000,000, 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 
of over $1,000,000. 


Writes first-class, 
Ordinary and Under- 
average risks 

at rates adequate to 
the hazard assumed. 


D. S. FLETCHER, President. 


lace their pa- 
trons where their Insurance will 
be Permanent will apply to the 


National, 

Liberal Contracts and good territory to 
RELIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


Agents desiring to 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


The National 
Life is the ONLY 
Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 


H.T. BRAMAN, 
Secretary. 











YT 
"Casal Copan, of Mer a 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


NOW READY. 





THE 


Assessment Insurance Manual 


FOR 1896. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the PoLicy Forms, RATES, WARRANTIES, and 
the PLANs OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpING, St. Louis, Mo. 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


. P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
.F.NOLKER, Treas. O.K.CLARDY,Sec’y. THEO. E. GATY, Gen’l Supt. 


REPRESENTATIVE AGENCIES: 


- A, CARLETON, New England States, 687 Washington St., Boston, Mass. 
. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York, 
SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. ‘ 
M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 
J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 
A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 
FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 
C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 
EDWIN SHELBY, La., Texas, Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 
HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 
t. Louis, Mo. 
Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
218 LaSalle St., Chicago, Ill. 
Cc. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank BI’k, Denver, Col. 
TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 





| 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - = _ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEw York. 
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ited Balle Gestalt Compan 


MUTUAL LIFE BUILDING, NEW YORK CITY, 


Policies Issued : 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 














WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - = CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cortract ever offered, address, 


E, B, TRUBEY, Sec’y and Gen’l Mgr, 





MERICAN UNION LIFE INS. CO. 
CAPITAL, - -= = = $500,000. 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 








Janvary Ist, 1896, 








NER haccderiuraend nieces basenrnes ox a0nevibeesees $611,972 34 
ON. oo 5 veka cba eweTn pdens ene eu eebwe ewes aad 116,263.15 
Gross Surplus to Policyholders...... .sssceesssccessccccsese $495,709.19 


SAFE LOW-PRICED LIFE INSURANCE, 
AGENTS WANTED. LIBERAL CONTRACTS. ADDRESS HOME OFFICE. 


M. M. BELDING, President. E. S. SAVAGE, Vice President. 
CHAS. S. WHITNEY, Secretary, J. S. NUGENT, Treasurer, 














1896. 


NEW PUBLICATIONS 
THE SPECTATOR COMPANY. 


(Proprietors of THe SPECTATOR, a weekly Insurance Journal, 
price, $4.00 per annum.) 


The following standard publications of The Spectator Company, com- 
piled and issued since JANUARY I, 1896, command a ready sale: 


LIFE WORKS. 


HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND POLICIES OF 
AMERICAN LIFE INSURANCE COMPANIES. Fifth Edition, 1896, 
Price, in flexible leather covers, $2.00. 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX for 1896. Prices: 
manilla cover, 25 cents ; in flexible leather pocket book, 50 cents, 

THE ASSESSMENT INSURANCE MANUAL for 1896. 
cations and certificates of assessment companies. 
leather cover, $1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE ASSESSMENT PLAN 
for 1896. Showing abstracts of official figures of companies. Prices: 
manilla cover, 25 cents; in flexible leather pocket book, 50 cents, 

HAND-BOOK OF LIFE AND ACCIDENT INSURANCE ON THE ASSESSMENT 
PLAN for 1896. Price, bound in cloth, $2.00. (Ready about June 10.) 


DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS, including Four 
Thousand Life Insurance Ratios fortwo years ending January 1, 1896, 
The only publication containing complete statistics of all life insur- 
ance companies operating in the United States, Price, in manilla 
cover, $1.00. (Ready about June 15.) 

PROMINENT PATRONS OF LIFE INSURANCE. Giving names of prom- 
inent business men carrying insurance of $50,000 and upwards, 
Price, 50 cents. 

ASSESSMENT LIFE INSURANCE. By Miles Menander Dawson. A 
companion work to Elements of Life Insurance by the same author, 
Price, $1.50. 


Showing rates, appli- 
Price, flexible 


FIRE WORKS. 


THE BOOK OF LLOYDS AND RECIPROCAL UNDERWRITERS. Edition for 
1896. Price, in flexible leather covers, $1.00, 

THE FIRE INSURANCE POCKET INDEX for 1896; Showing abstracts of 
official figures of companies. Prices: manilla covers, 25 cents; in 
flexible leather pocket book, 50 cents. 

FIRE UNDERWRITING PROFITS AND LOSSES. A leaflet showing the 
results of the underwriting of sixty millionaire companies in the last 
decade. Prices: 1,000, $15; 500. $8; 100, $2. 

CASUALTY WORKS. 

THE ACCIDENT INSURANCE MANUAL. Third edition, 1896, Showing 
rates, applications and policies of stock and assessment accident com- 
panies. Price, flexible leather, $1.50. 

THE HANDY CHART OF CASUALTY AND OTHER MISCELLANEOUS INSUR- 
ANCE COMPANIES OF AMERICA for 1896. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 1896. Showing 


abstracts of official figures of companies. Prices: manilla covers, 
25 cents ; in flexible leather pocket book; 50 cents. 


THE INSURANCE YEAR BOOK. 


THE INSURANCE YEAR BOOK for 1896-97 in two volumes, one devoted 
to life and miscellaneous insurances and the other to fire and marine 
insurance, will be ready early in July. Price, $5 per volume when 
ordered separately ; the two volumes when ordered together, $38. 


Any of the above mentioned works will be sent postpaid on receipt 


of price, Send two cent stamp for Catalogue of Standard Insurance 
Works, Address, 


THE SPECTATOR COMPANY, 


95 William Street, New York. 
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REPORT BY THE BOARD OF DIRECTORS 


OF THE 


CANADA LIFE ASSURANCE COMPANY. 


SUBMITTED AT THE ANNUAL MEETING AT THE HEAD OFFICE, HAMILTON, 
ON THE 8tw OF APRIL, 1896. 




























The transactions of the year 1895 have been of a satisfactory character, and the Directors are pleased to submit their 49th 
Annual Report, along with the usual statements of Receipts and Payments, and Assets and Liabilities, showing the position of 
the Company as at 31st December last, as well as the Report of the Investment Committee, which has seen and examined the 
Company’s securities, and the Report of the Auditor. 
While the new life business of 1895 was, in Canada, slightly in excess, that of the United States Branches was somewhat 
under, 1894. The year’s applications for Assurance were 3,041 in number, for $7,121,403. Of these 212 for $494,000 were . 
declined, as not appearing to be in the interest of the Company, nor of the other policyholders, to accept. The New Policies 
issued were 2,829 in number, on 1,936 lives, for Assurance of $6,627,403. Of these, 212 for $474,450, not being carried out, the 
New Issue during the year was $6,152,953 under 2,617 Policies, making the number of existing Policies 31,858 upon 23,278 lives 
for $70,541,395.67, or rather more than twice the amount in force ten years ago, 
The death and endowment claims during the year were upon 259 lives, under 335 Policies, for $799,804.86, a sum largely 
under what was calculated upon and provided for. 
The Cash Income of the year was $2,734,470.74, and after the payment of the death and endowment claims, as well as $769,- 
465 for profits to policyholders, and all other charges, the Assets were increased by the sum of $716,753.44 to $16,324,476.93. 
The investment of the funds of the Company isat all times a matter of the greatest care and anxiety on the part of the Board, 
and of the Management, and while it could not be expected that with investments of over 16 million dollars there could be 
absolutely none upon which there might be no difficulty or loss, the Board has no hesitation in saying that the Company's 
securities are altogether of a very satisfactory character. 
In accordance with the Company’s Charter, the following are the Directors who retire this year: The Hon. Senator Donald 
MacInnes, of Hamilton, Andrew Allan, Esq., of Montreal, and Geo. A. Cox, Esq., of Toronto, all of whom are eligible for re-election. 




















THE CaNADA Lire ASSURANCE Company, } (Signed), A. G. RAMSAY, President. 
Hamilton, Ont., 2d April, 1896. ) R. HILLS, Secretary. 














CANADA LIFE ASSURANCE COMPANY. 


FINANCIAL ABSTRACT FOR YEAR 18985. 




































To Total Premium Income...........- (sees +23 4$2,020,091.14 | ASSETS, January Ist, 1896. 
To Interest, Rents, etc...-..-. ++. see2 vee eees 714,379 60 | Loans,.........2.e0e.: pis aie eae Nhs owes - - -$8,667,598.33 
| Securities and Real Estate owned ........... .. 6,706,171.44 
$2,734,479.74 | Other Ledger Assets.....0++.++se000 ceeeeeee 223,768.71 
; $15,597,538.48 

Deferred and Outstanding Premiums and 
Accrued Interest.......-.scccscercccesers 726,938.45 
PAID Death Claims, Endowments, Surrender Total Assets......+. +005 see eeeees $16,324,476.93 
Values coer ccccescerecescers seessees coins 755,232.11 LIABILITIES. - 

Profits to Policyholders [aaneut.les Seep heannes es 769,465.10 | Rocerve Funds (4 per cent)............+.. +++ +$1§,373,059.00 
Expenses, Taxes, Dividends.............--+-+.. 479,762.11 | All other Liabilities ........-.....0 ... se. fue 389,778.16 
Reassurance Premiums...... .....-- ine waweee 13,199.97 | Net Surplus over all Liabilities................. 561,639.77 
$16,324,476.93 





$2,017,659.29 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


Capital ....-.cccccceeseececes coeeneeeesceeseeeesenees 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicia) Proceedings. 
RESIDENT TRUSTEES, NEW YORK, ' 
Wm. Dowd, Wra. Nelson Cromwell, M. W. Cooper, 
F. W. Vanderbilt, Elihu Root, Geo, F. Victor, W. L. Trenholm, 


hn J. Knox, Henry B. Plant Wm. Mertens, C. H, Ludington, 
ome N. Bliss, eT H. Inman, W. S. Gurnee, Walter S. Johnston, 


2,500,000 


Wm. A. Wheelock, 


Henry H. Coo! . L. Tiffany, coe A. Hayden, John A. McCall, . 

Wm. B. Kendall, E. F. Browning, Willis S. Paine, H. D. Lyman, 

Dan'l G. Rollins, Geo. S. Edgell, John J. McCook, Henry Talmadge, 
Andrew Mills, W. A. Nash. 


Ww. L. TRENHOLM, Pres. 


HENRY D. LYMAN, Vice-Pres. 


D RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


BOM Riis és cicncenden Fn die oie acai ace Wane wmcaia eagle aaa amie $1,180,219.52 
RR Rte sr Sree hendnraDseaRieee es 2465460 0uO Sa NE RES 785,852.93 
$394,366.59 


POE IE one ose cctesvorsvedssdsosawereeeessinssiees 


GEO. A. COX, President, J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies, 





INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK. 


These Underwriters issue a policy of Fire Insurance in the same manner 
as at Lloyds in London, 

The maximum amount that an individual Underwriter will insure any 
risk is $500. 

The maximum amount that all of the Underwriters will insure any risk 
is $11,000, 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 
mittee, and by proper conditions of separate powers of Attorney given to 

JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


INCORPORATED IN 1865. 


GERMAN 








INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital.......0.0+eee0% hitters eetewinws yeuaiaees $200,000.00 
Liabilities........ Tp Gin eRe e aes Sa TRUE REERE CER WeN 2,037,214.37 
Net Surplus...... pinapeeat eevendke eewe.'s pk btecteeeaes 775,387.78 
Assets, January I, 1896........-.eeee0ers RR Cree ree 3,012,602,15 


C. O COLLMAN, President, HENRY BAIER, Vice-President. 
D. B. SCHULTE Treasurer. WM. TREMBOR. Secretary. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS, 





MIE, TOs OE, BODOG... osicn cinecccccn eds ccosss cesses scccen ess $25,297,583.62 
LIABILITIES .... ...... 2222000 ---ene nee eee eee eee ceeee nee 23,149, 14.62 
All forms of Life and Endowment Policies issued. 82,147,739.00 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truut, Secretary, 
Aurrep D, Foster, Vice-President. Wm, B, Turner, Ass’t Sec’y. 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 


ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM Sr., cor. Cedar St., New York. 
OrcaNizep 1859. 


STATEMENT, JANUARY 1, 1896. 








re en i apeeasawebedbebins masbdamedeeden $1,000,000.00 
CC SORIA | | aecnwnl Gomapmbbasad ohn tmousaegdii: Gera 
Sere Bae Tees Gel CUE GUIS. onic ccc pec cecccadeccccsssccccscoesencss — EER 
gh a Ss i ecadiweewnenedaenen -ececee 1,828,376.68 


Total Assets, - - - -  $3,713,545.68 


HUGO SCHUMANN, President. 
Cuas, RuyKHAVER, Secretary 
Gustav Keur, Ass’t Secretary 


Fr Von Bernutn, Vice-President. 
Geo. B. Eowarps, 2d Vice-President. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


Orcanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. 


Geo. A. Moors, Pres’t. 
Go, W. Braver, Vice-Pres’t. 





- Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 


Provident Life and Trust Co. 


OF PHILADELPHIA, PA. 





Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 

In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809. 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 








